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NOTICE

NOTICE is hereby given that the 07*" Annual General Meeting ("AGM") of the members of
Ikeda Limited will-be held on Thursday 18t June 2026 at 03:00 PM (“IST") through Video
Conferencing (*VC")/ Other Audio-visual Means ("OAVM") to seek the consent of the shareholders
of the Company (*Members”), on the agenda herein below. The venue shall be deemed to be at
the Registered Office of the Company situated at Flat No.405, Fourth Floor, Padma Tower-II, Plot
No.22, Rajendra Place, Patel Nagar, Central Delhi, New Delhi-110008. -

ORDINARY BUSINESS

1. To receive, consider and adopt the Standalone & Consolidated Audited Financial
Statements for the Financial Year ended on 31t March 2026 and Boards Report and
Auditors Report thereon of the Company.

To consider and if thought fit, to pass, with or without modifications(s) the following resolution as
an Ordinary Resolution:

"RESOLVED THAT the Standalone & Consolidated Audited Financial Statements for the financial
year ended on March 31, 2026 and Boards Report and Auditors Report of the Company for the
financial year ended on March 31, 2026 laid before this meeting, be and is hereby considered and
adopted.”

2. To Re-appoint Mr. Rajesh Swami (DIN: 08594898) who retires by rotation and being
eligible offers himself for re-appointment as a director of company.

To consider and if thought fit, to pass, with or without modifications(s) the following resolution as
an Ordinary Resolution: -

“RESOLVED THAT pursuant to Section 152 of Companies Act, 2013 and all other applicable
provisions of the Act/ Rules/ Regulation and as approved by Nomination and Remuneration
Committee and Board of Directors at their meeting held on 25™ May 2026, Mr. Rajesh Swami (DIN:
08594898), who retires by rotation at this meeting, be and is hereby re-appointed as a Director of
the Company.”

"RESOLVED FURTHER THAT Mr. Manish Goyal, the Managing Director of the Company or any
other Director, be and is hereby authorized to do all acts/matters/ things as required and to file
documents or forms as may be required in order to give effect to the above resolution.”

SPECIAL BUSINESS

3. To Approve amendments in the Ikeda Emplovee Stock Option plan 2025.

To Consider and if thought fit, to pass, with or without modification(s) the following resolution as
a Special Resolution: -

"RESOLVE THAT pursuant to Section 62(1)(b) of the Companies the companies act, 2013 or any
other applicable provisions, if any (read with applicable rules), including any modifications or
amendments thereto the Memorandum and Articles of Association of the Company, and vide
approval of Board of Directors at their meeting on 23" April 2026, the consent of the members of
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the Company (“Board”) by way of passing Special Resolution be and is hereby accorded to amend
the IKEDA EMPLOYEE STOCK OPTION PLAN 2025 (“Plan”) as follows:.

* The Exercise Price shall be INR 10 per share.
e Clarification in the maximum cap of options per employee per year

* Band 1 Employees - 1000 options per employee per year
= = Band 2 Employees - 500 options ;Eier employee per year
s = Band 3 Employees - 200 options b_er employee per year
- Clause 8.1 of the Ikeda ESOP Scheme Clarification: The minimum cliff period shall
be of 12 months i.e. the granted options shall not be vested during the period of these
12 months. Further it has been clarified that the employees need to be in the
organization for at least 24 months from the date of his/ her appointment.

* One Additional Proviso has been inserted - Once the options have been vested and
exercised by the eligible grantee/ employee, such allotted shares shall be locked in for
a period of 12 months from the date of such allotment.

* Under Clause 8.4 (6) - In case of death, all the unvested options shall be vested on
the last working day with the company.

"RESOLVE FURTHER THAT Mr. Manish Goyal, the Managing Director of the company or any other
Director, be and is hereby authorized to take all necessary steps, including but not limited to
amending the agreement, sign all the documents or execute any other agreement and to file any
form, if any with Ministry of Corporate Affairs or any other Government authority and to do all
other act as may be required in order to give effect to the above resolution.”

4. To reqularize the appointment of Mr. Anshuk Agrawal (DIN: 10633566) as an
Independent Director of the company.

To consider and if thought fit, to pass, with or without modifications(s) the following resolution as
a Special Resolution: - .

"RESOLVED THAT pursuant to the provisions of Section 149, 150 152, 160 and Schedule IV of
the Companies Act, 2013 (“Act”) read with Companies (Appointment and Qualification of Directors)
Rules, 2014, SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 or any other
applicable act/ rules/ regulations including any statutory modification or re-enactment(s) thereof,
for the time being in force and as recommended by Nomination and Remuneration Committee and
further considered by the Board of Directors at their meeting, the approval of members by way of
passing special resolution be and is hereby accorded for the appointment of Mr. Anshuk Agrawal
(DIN: 10633566 and ID Data bank Registration No. IDDB-NR-202405-060054), as an
Independent Director of the Company, not liable to retire by rotation, for a term of 5 (five)
consecutive years from the date of passing of this special resolution.

"RESOLVED FURTHER THAT Mr. Manish Goyal, the Managing Director or any other Director of
the Company be and is hereby authorized to file e-Form MGT-14, DIR-12 or any other necessary
e-Forms with the Ministry of Corporate Affairs or any other regulated authority and to do all such
acts and take necessary steps as may be necessary, proper and expedient in order to give effect
to the above resolution.”

5. Approval of Initial Public Offer

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

"RESOLVED THAT, Pursuant to the provisions of Sections 23, 26, 32 and 62(1)(c) and all other
applicable provisions of the Companies Act, 2013, and the rules and regulations made thereunder
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(including any statutory modifications or re-enactment thereof, for the time being in force),
including the Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended, the
Companies (Share Capital and Debentures) Rules, 2014, as amended (the “Companies Act”), and
in accordance with and subject to the provisions of the Securities Contracts (Regulation) Act, 1956,
and the Securities Contracts (Regulation) Rules, 1957 ("SCRR"), Securities Contracts (Regulation)
(Stock Exchanges and Clearing Corporations) Regulations, 2018 ("SECC Regulations”), each as
amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations”), the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended ("SEBI Listing Regulations”), the ForeigniExchange Management Act, 1999, as
amended and the rules and regulations made thereunder, as amended, including the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019, and any other applicable rules,
regulations, guidelines, clarifications, circulars and notifications issued by the Government of India
("GoI"), including the Department for Promotion of Industry and Internal Trade, the Securities and
Exchange Board of India ("SEBI"), Reserve Bank of India ("RBI") and any other applicable laws,
rules and regulations, in India or outside India (including any amendment thereto or re-enactment
thereof for the time being in force) (collectively, the "Applicable Laws”), and in accordance with
the provisions of the Memorandum of Association and the Articles of Association of the Company
and the uniform listing agreements to be entered into between the Company and the respective
stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchange”), and
subject to any approvals, consents, permissions and sanctions as may be required from the Gol,
the Registrar of Companies, Delhi-II ("RoC"), the SEBI, RBI, the Department for Promotion of
Industry and Internal Trade (“DPIIT”), Ministry of Commerce and Industry and all other
appropriate statutory authorities and departments (collectively, the "Regulatory Authorities”)
and subject to such governmental and regulatory conditions and modifications as may be
prescribed, stipulated or imposed by any of them while granting such approvals, waivers, consents,
permissions and sanctions and which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as the “Board” which term shall include a duly authorized committee
thereof for the time being exercising the powers conferred by the Board including the powers
conferred by this resolution), consent of the members is hereby accorded, that Board be and is
hereby granted to create, issue, offer, allot and/or transfer of its equity shares of face value of
%10/- each (the “"Equity Shares”) up to an aggregate of ¥ 200.00 Crore (Rupees Two Hundred
Crore Only) by way of a fresh issue of Equity Shares (the “Fresh Issue”) for cash either at par or
premium (with an option to the Company to retain an over-subscription to the extent of 1% of the
net Issue or such other extent as may be permitted under the Applicable Laws, for the purpose of
rounding off to the nearest integer to make allotment while finalizing the basis of allotment in
consultation with the designated stock exchange), at a price to be determined, by the Company in
consultation with the BRLM, through the book building process in terms of the SEBI ICDR
Regulations or otherwise in accordance with Applicable Laws, at such premium or discount per
Equity Share as permitted under Applicable Laws and as may be fixed and determined by the
Company in consultation with the BRLM in accordance with the SEBI ICDR Regulations (the “Issue
Price”), to any category of person or persons who are eligible investors as permitted under
Applicable Laws, who may or may not be the shareholder(s) of the Company as the Board may
decide in consultation with the BRLM including anchor investors and qualified institutional buyers,
if any, as defined under Regulations 2(1)(c) and 2(1)(ss) respectively of the SEBI ICDR Regulations,
foreign / resident investors whether they are one or more of the members of the Company, eligible
employees (through a reservation or otherwise), hindu undivided families, foreign portfolio
investors as defined under the Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, as amended, venture capital funds, alternative investment funds, non-resident
Indians, state industrial development corporations, insurance companies, provident funds, pension
funds, National Investment Fund, insurance funds set up by army, navy, or air force of the Union
of India, insurance funds set up and managed by the Department of Posts, India, trusts/societies
registered under the Societies Registration Act, 1860, as amended, development financial
institutions, systemically important non-banking financial companies, Indian mutual funds, Indian
public, bodies corporate, companies (private or public) or other entities (whether incorporated or
not), authorities, and to such other persons including high net worth individuals, retail individual
bidders or other entities, in one or more combinations thereof and/or any other category of

311



investors as may be permitted to invest under Applicable Laws by way of the Offer in consultation
with the BRLM and/or underwriters, and/or other advisors or such persons appointed for the Issue
and on such terms and conditions as may be finalised by the Board in consultation with the BRLM
through an offer document, prospectus and/or an offering memorandum, as required, including the
decision to determine the category or categories of investors to whom the allotment/transfer shall
be made to the exclusion of all other categories of investors and in such manner as the Board may
in its-discretion, deem fit, including in consultation with BRLM, underwriters and/or other advisors
as may be appointed for the Issue on such terms as may be deemed appropriate by the Board as
permissible under Applicable Law, and that the Board in consultation with the BRLM may finalise
all matters incidental thereto as it may in its absolute discretion think fit and proper in the best
interest of the Company, without requiring any further approval of the members, and that all or
any of the powers of the Company devolved pursuant to this resolution may be exercised by the
Board.”

“"RESOLVED FURTHER THAT the Equity Shares issued pursuant to the Issue shall be listed at
SME Platform of Bombay Stock Exchange Limited (BSE SME).”

"RESOLVED FURTHER THAT such of these shares / securities as are not subscribed may be
disposed of by the Board in its absolute discretion in such manner, as the Board may deem fit and
as permissible by law and that the Board be and is hereby authorized to delegate all or any of the
powers herein conferred to it.”

“"RESOLVED FURTHER THAT for the purposes of giving effect to these resolutions, the Board
hereby authorise any of the Executive Director of the Company of the Company to appoint Book
Running to the Lead Manager(s) to the Issue, Registrar to the Issue, Bankers to the Issue,
Depository Participant, Custodians, Legal Advisors and such other intermediaries as may be
deemed necessary to carry out/settle any question arising out of or in relation to the proposed
Issue, enter into stand-by-arrangement with Brokers/Bankers/Merchant Bankers for the whole or
the part of the Issue and on such terms and conditions within the broad framework of parameters
as prescribed by the concerned Authorities and also to do all acts, deeds, matters and things of
whatever nature and to give such directions as may be considered necessary or desirable.”

“RESOLVED FURTHER THAT for the purpose of giving effect to any transfer of Equity Shares, the
Board or any Committee thereof be and is hereby authorized to determine the terms of the Issue
including the class of investors to whom the securities are to be allotted, Issue price, including
discount(s) if any permitted under applicable law, listing on one or more stock exchanges in India
as the Board in its absolute discretion deems fit and do all such acts, deeds, matters and things
and execute such deeds, documents and agreements, as it may, in its absolute discretion, deem
necessary, proper or desirable, and to settle or give instructions or directions for settling any
questions, difficulties or doubts that may arise in regard to the offering, issue, allotment and
utilization of the Issue proceeds, if applicable and such other activities as may be necessary in
relation to the Issue, as it may, in its absolute discretion, deem fit and proper in the best interest
of the Company and the Issue, and that all or any of the powers of the Company devolved pursuant
to this resolution may be exercised by the Board or any duly constituted committee of the Board
and to accept and to give effect to such modifications, changes, variations, alterations, deletions,
additions as regards the terms and conditions, as it may, in its absolute discretion, deem fit and
proper in the best interest of the Company.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board
be and is hereby authorized (without being required to seek any further consent or approval of the
members of the Company or otherwise) to make such modification(s) in the aforesaid resolution
as it may in its discretion consider necessary, expedient or desirable in the interest of the Company
including change in the price/ amount/ size of the Issue etc., as may be considered necessary
and/or expedient to settle any question or difficulty that may arise in connection therewith in the
manner it may consider fit and appropriate.”

“"RESOLVED FURTHER THAT the Board may, in the Issue made in furtherance to the aforesaid
resolution, make reservation out of the Issue to such category (ies) of persons as permitted under
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the SEBI ICDR Regulations, including but not limited to permanent employees of the Company, up
to a maximum limit as permitted in terms of the SEBI (ICDR) Regulations.”

"RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to the Issue
as aforesaid shall be listed on one or more recognised stock exchanges in India.”

"RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to the Issue
as aforesaid shall be subject to the Memorandum and Articles of Association of the Company and
shall rank pari- passu with the existing Equity Shares in all respects, including rights in respect of
dividend.” 5 =2

- i

“RESOLVED FURTHER THAT over subscription to the extent of 10% of the Issue shall be retained
for the purpose of rounding off while finalizing the basis of allotment in relation to the Issue.”

"RESOLVED FURTHER THAT all monies received out of the Issue shall be transferred to a
separate bank account referred to in Section 40(3) of the Companies Act, 2013; and if the
application monies received pursuant to the Issue are not refunded within such time, as specified
by SEBI and in accordance with applicable law, the Company shall pay interest on failure thereof,
as per applicable law.”

"RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Regulations, such Equity
Shares as are not transferred in the Issue may be disposed of by the Board to such persons and in
such manner and on such terms as the Board may, in its absolute discretion, think most beneficial
to the Company, including offering or placing them with banks / financial institutions / investment
institutions / mutual funds / foreign institutional investors / foreign portfolio investors / bodies
corporate / such other persons or otherwise.”

“"RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members
of the Board and such other persons as may be authorized by the Board, on behalf of the Company,
be and are hereby severally authorized to execute and deliver any and all other documents, papers
or instruments and to do or cause to be done any and all acts or things as may be necessary,
appropriate or advisable in order to carry out the purposes and intent of the foregoing resolutions
for the Issue; and any such documents so executed and delivered or acts and things done or caused
to be done shall be conclusive evidence of the authority of the Company in so doing and any
document so executed and delivered or acts and things done or caused to be done prior to the date
hereof are hereby ratified, confirmed and approved as the acts and deeds of the Company, as the
case may be.”

“RESOLVED FURTHER THAT any Director(s) of the Company be and is hereby authorized to file
necessary form with the Registrar of Companies, Delhi II, and to do all such acts, deeds and things
as may be required to give effect to this resolution.”

6. To Authorize the Board to Sell, Lease or otherwise undertaking of company pursuant

to Section 180(1)(a)

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 180(1)(a), 180(1)(c) and all other
applicable provisions, if any, of the Companies Act, 2013, and the rules made thereunder, as may
be amended from time to time (including any statutory modification(s) thereof for the time being
in force), the consent of the members be and is hereby accorded by way of passing special
resolution to the Board of Directors of the Company to create Mortgage(s) and / or Charge(s) and
/or Hypothecation(s) in addition to the Mortgage(s) / Charge(s) / Hypothecation(s) created / to be
created by the Company, in such form and manner and with such ranking and at such time and on
such terms as the Board may determine, on all or any part of the movable and/or immovable
properties and assets of all kinds of the Company, both present and future and/or the whole or any
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part of the undertaking (s) of the Company in the form of first and/or second and/or pari-passu /
subservient mortgage / charge and/or floating charge to secure in favour of the Financial
Institution(s)/Bank(s), Bodies Corporate, Lender(s), Agent(s), and Trustee(s), for securing the
borrowing of the Company and/or its subsidiary companies availed/to be availed by way of loans(s)
(in foreign currency and/or rupee currency) and/or securities (comprising fully/partly Convertible
Debentures and/or Non-convertible Debenture) with or without detachable or non-detachable
warrants and/or secured premium notes and/or floating rates notes/bonds or other debt
instrument(s), issued/to be issued by the Company and/or:its subsidiary companies from time to
time <and working capital facilities sanctioned/to be sanctioned by the bankers/financial

institutions/bodies corporate or any other lender to the Company and/or-its subsidiary companies

for an amount not exceeding in aggregate Rs. 200 Cr (Rupees Two Hundred Crores only)
together with interest at the respective agreed rates, additional interest, compound interest in case
of default, accumulated interest, liquidated damages, commitment charges, premium on pre-
payment, remuneration of the Agent(s)/Trustee(s), premium (if any) on redemption, all other
costs, charges and expenses, including any increase as a result of devaluation/
revaluation/fluctuation in rates of Exchange and all other monies payable by the Company and/or
its subsidiary companies to the Trustees of the holders of the said debentures/financial
institutions/banks/other lenders and incurred in terms of Loan Agreement(s)/Heads of
Agreement(s), Debenture Trust Deed(s) or any other documents, entered into/to be entered into
between the Company and/or its subsidiary companies and Lender(s)/Agent(s) and Trustee(s) in
respect of the said loan(s)/ borrowing(s)/debenture(s) and containing such specific terms and
conditions and covenants in respect of enforcement of security as may be stipulated in that behalf
and agreed to between the Company and/or its subsidiary companies and Lender(s)/
Agent(s)/Trustee(s).

“"RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, any
Director of the company be and is hereby authorized to finalize, settle and execute such
documents/deeds /writings/ papers/ agreements as may be required and do all such acts, deeds ,
matters and things , as it may in its absolute discretion deem necessary, proper or desirable and
to settle any question , difficulty or doubt that may arise in regard to creation of Mortgage(s) and
/ or Charge(s) and /or Hypothecation as aforesaid.”

Sd/-
Place: Gurugram Manish Goyal
Date: 27/05/2026 Managing Directo

DIN: 08594881
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NOTES:

1. Pursuant to the General Circular No. and No.03/2025, September 22, 2025, issued by the
Ministry of Corporate Affairs (MCA) and other applicable circulars and notifications issued
(including any statutory modifications or re-enactment thereof for the time being in force and
as amended from time to time, companies are allowed to hold Annual General Meeting through

Video Conferencing (VC) or—other audio visual means (OAVM), without the physical presence

of members at a common _venue. In compliance with the said Circulars, Annual General
Meetmg shall be conductectthrough VC / OAVM. o

b ‘I“‘

2. Pursuant to the Circular No. 14/2020 dated Aprll 08, 2020, issued by the Mlnlstry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available
for this Annual General Meeting. However, the Body Corporates are entitled to appoint
authorized representatives to attend the AGM through VC/OAVM and participate there at and
cast their votes through e-voting.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 including any amendment or
modification thereto, the Secretarial Standard on General Meetings (SS-2) issued by the ICSI
and the Circulars issued by the Ministry of Corporate Affairs from time to time, the Company is
providing facility of remote e-Voting to its Members in respect of the business to be transacted
at the AGM. For this purpose, the Company has entered into an agreement with Central
Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a member using remote e-Voting system
as well as e-voting on the date of the AGM will be provided by CDSL.

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at finkeda.com.
The Notice can also be also accessed from the website of CDSL for providing the Remote e-
Voting facility) i.e. www.evotingindia.com.

7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular issued from time to time.
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PROCEDURE FOR JOINING THE AGM THROUGH VC/OAVM AND E-VOTING:

Step 1: Access through Depositories CDSL e-Voting system in case of individual shareholders
holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode. =

"(i)

(i)

(i)

B

The voting period begms on Monday 15 June 2026 at 09:00 AM and ends on
Wednesday 18t June 2026 at 05:00 PM. During this period shareholders of the

Company, holding shares either in physical form or in dematerialized form as on
the cut-off date i.e., Thursday 11'" June 2026 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities
are required to provide remote e-voting facility to its shareholders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by
the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account
holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.



shareholders

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

1)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach
e-Voting page without any further authentication. The users to login to Easi
/ Easiest are requested to visit CDSL website www.cdslindia.com and click
on login icon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the e-voting is in progress as per the
information provided by company. On clicking the e- voting option, the user
WI]] be able to see e-Voting page of the e-Voting service; prowder for casting
your vote durmg the remote e-Voting perlod or ]omlrﬁj virtual meeting &
vbtm“g during “the “meeting. Additionally, there is alsb- links provided to
access the system of all e-Voting Service Providers, so that the user can

visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available
at cdsl website www.cdslindia.com and click on login & My Easi New
(Token) Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
hitps://eservices.nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider name
and you will be re-directed to e-Voting service provider website for casting
your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is

available at https://eservices.nsdl.com. Select “Register Online for IDeAS
“Portal or click at
nttps.//eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evotina.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen-digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
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(iv)

Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period.
For oTP based login you can click
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You
will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification

code and generate OTP. Enter the OTP received on registered email
id/mobile number and click on login. After successfulzauthentication, you

will*be redirected to NSDL Depository site wherein you can see e-Voting
page Click on-.company name or e- Voting service. m:ov:der name and
you will be re-directed to e-Voting service provider-website for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding
securities  in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. After Successful login, you will be able to see e-
Voting option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 on_e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile nhumber and email Id in their demat accounts in order to
access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:

Important note: Members who are unable to retrieve User ID/ Password are advised

to use Forget User ID and Forget Password option available at abovementioned

website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL.
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Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login
securities in Demat mode with can contact CDSL helpdesk by sending a
CDSL request at helpdesk.evoting@cdslindia.com

or contact at toll free no. 1800 21 09911

Individual Shareholders ho}dlng ~| Members facmg any technical issue in Iogrn e
securities in Demat moc&wnth {-can_contact- NSDL helpdesk by sendmg a o
NSDL s request at evoting@nsdl.co.in or call at:-022

- 4886 7000 and 022 - 2499 7000

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(v)  Login method for Remote e-Voting for Physical shareholders and shareholders
other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

a. For CDSL: 16 digits beneficiary 1D,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier e-voting of any company, then your
existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.
PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax

Department (Applicable for both demat shareholders as well as physical
shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact
Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

Bank

format) as recorded in your demat account or in the company records
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of

Details in order to login.

OR Date o If both the details are not recorded with the depository or
Birth company, please enter the member id / folio number in the
(DOB)

Dividend Bank details field.

(vi)

(vii)

(viii)
(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)
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After entering these_iﬂetails approPriater, click on "SUBMIT"” tab. =
= =

Shareholders holding=shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now
reach ‘Password Creation” menu wherein they are required to mandatorily enter
their login password in the new password field. Kindly note that this password is to
be also used by the demat holders for voting for resolutions of any other company
on which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for
e-voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see "RESOLUTION DESCRIPTION” and against the
same the option "YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that
you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on *CANCEL” and accordingly modify your vote.

Once you "CONFIRM"” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For
Remote Voting only.



Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves
in the “"Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com

After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to—lmk the
account(s) for which they wish to vote on. =

The list of accounts-linked in the-login will be mapped automatically & can- be delink
in case of any wrong mapping. - = -

It is Mandatory that, a scanned copy of the Board Resolution and Power ofAttorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the scrutinizer to verify the same.

Alternatively Non-Individual shareholders are required mandatory to send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz; cs@finkeda.com, if they
have voted from individual tab & not uploaded same in the CDSL e-voting system
for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name
of shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no.
with your respective Depository Participant (DP) which is mandatory while e-Voting
& joining virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you
can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21

09911

All grievances connected with the facility for voting by electronic means may be addressed
to Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel
(East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at
toll free no. 1800 21 09911

Registration of Speaker for 07" Annual General Meeting of Ikeda Limited:
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1. The members/ shareholders of the company as of cut-off date i.e., Thursday
11* June 2026 shall be provided with a facility of getting themselves registered

in order to raise queries or questions to the Management of the company with
respect to the company’s affairs or business activities.

2. The Members are required to share their details i.e., Name, Email ID, DP and

Client ID and Number of shares held by them as of cut-off date i.e., Thursday

11" June 2026 to the mail ID of Company cs@finkeda.com.
. Upon confirmation by the company, such member/ sharehoider shall be

registered as the speaker and will be given an opportunity to raise any query or



concerns before the management of the company.

4. All the registered speakers as of cut-off date shall be provided 5 minutes each
for any business-related queries or questions. However, such time period may
be extended by the company considering the importance of question raised but
such time period, in any case, cannot exceed 10 minutes in total.

5. The Company reserve the right to mute or cancel the reglstratlon of any speaker
at the AGM of the wmpany - :

—— - o
T : C T

24 v i i -
- = =

SEes-—-c

IR E By the order of Board of Directors

Sd/- DIRECTOR
Place: Delhi Manish Goyal

Date: 27/05/2025 Managing Directo
DIN: 08594881
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FINKEDA

EASY | FAST | RELIABLE

EXPLANATORY STATEMENT

(Pursuant to Section 102 of Companies Act, 2013)

Item No.3

The members are informed that the Company had instituted the "IKEDA ESOP Scheme

- 2025" (hereinafter referred to as the "Scheme") to attract, retain, and motivate talented —
employees. The Scheme was initially approved by the shareholders of the Company by

=

way of a Special Resolutmn passed at the Tuesday 30" September 2025. %i: =

1. Rationale for Amendment

As the Company continues to scale and adapt to evolving market dynamics, the Board of
Directors (the "Board") and the Nomination and Remuneration Committee (the
"Committee") have periodically reviewed the effectiveness of the Scheme.

To ensure the Scheme remains competitive, aligns with current industry standards, and
provides maximum flexibility to employees, the Board, at its meeting held on Monday 25t
June 2026 approved certain modifications to the Scheme, subject to the approval of the
shareholders.

2. Key Proposed Amendments
The primary modifications proposed to the "Ikeda ESOP Scheme 2025" are as follows:

» The Exercise Price shall be INR 10 per share.
Clarification in the maximum cap of options per employee per year
= Band 1 Employees - 1000 options per employee per year
= Band 2 Employees - 500 options per employee per year
= Band 3 Employees - 200 options per employee per year
» Clause 8.1 of the Ikeda ESOP Scheme Clarification: The minimum cliff period
shall be of 12 months i.e. the granted options shall not be vested during the period
of these 12 months. Further it has been clarified that the employees need to be in
the organization for at least 24 months from the date of his/ her appointment.

¢ One Additional Proviso has been inserted - Once the options have been vested
and exercised by the eligible grantee/ employee, such allotted shares shall be
locked in for a period of 12 months from the date of such allotment.

e Under Clause 8.4 (6) - In case of death, all the unvested options shall be vested
on the last working day with the company.

3. Statutory Confirmations

In accordance with Rule 12(5) of the Companies (Share Capital and Debentures) Rules,
2014, a company may by special resolution vary the terms of an ESOP scheme offered
pursuant to an earlier resolution, provided that such variation is not prejudicial to the
interests of the option grantees.

The Board and the Committee confirm that the proposed amendments are being made in
good faith, are aimed at enhancing the benefits provided to the employees, and are not
detrimental or prejudicial to the interests of the employees who have already been
granted options under the Scheme.
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4. Inspection of Documents

A copy of the existing "Ikeda ESOP Scheme 2025" alongside the proposed amended
draft is available for inspection by the members at the Registered Office of the Company
during normal business hours on any working day (except public holidays) up to the date
of the General Meeting.

5. Interest of Directors aEd KMP i e : ' —“__:;

None of the Directors, Key:Managerial Eersonnel (KMP) of the Company, or th'e'i,r_relatives _

el

are in any way, financially or otherwise, concerned or interested in the proposed =
resolution, except to the extent of the stock options that have been or may be granted to
them under the Scheme.

The Board recommends the Special Resolution set out at Item No. 3 of the Notice for
approval by the members.

Item No.4

Based on the recommendation of the Nomination and Remuneration Committee, the
Board of Directors of the Company, at its meeting held on Thursday 23 April 2026,
proposed the appointment of Mr. Anshuk Agrawal (DIN: 10633566) as an additional
Independent Director of the Company. Further, the Board of Directors have regularized
his appointment as an Independent Director of the company subject to the approval of
members by way of passing special resolution at its meeting held on 25t May 2026.

1. Background and Justification

Mr. Anshuk Agrawal is a Practicing Chartered Account and brings extensive experience in
the field of corporate finance, strategic management. The Board believes that his rich
experience, knowledge, and independent judgment will provide significant value to the
Board and its Committees, and his appointment will be in the best interest of the
Company.

A brief profile of Mr. Anshuk Agrawal, including his educational qualifications, nature of
his expertise in specific functional areas, and names of companies in which he holds
directorships and memberships/chairmanships of Board Committees, is provided in the
"Annexure to the Notice" pursuant to Secretarial Standard-2 (SS-2).

2. Statutory Declarations Received
The Company has received the following documents and declarations from Mr. Anshuk
Agrawal:

« Consent in writing to act as a Director in Form DIR-2 pursuant to Section 152(5)
of the Companies Act, 2013 ("the Act") and Rule 8 of the Companies (Appointment
& Qualification of Directors) Rules, 2014.

e Intimation in Form DIR-8 pursuant to Section 164(2) of the Act and Rule 14 of
the Companies (Appointment & Qualification of Directors) Rules, 2014, confirming
that he is not disqualified from being appointed as a Director.

» A declaration confirming that he meets the criteria of independence as prescribed
under Section 149(6) of the Act.
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¢ Confirmation that his name is registered in the Independent Director's Databank
maintained by the Indian Institute of Corporate Affairs (IICA) as per Rule 6 of the
Companies (Appointment and Qualification of Directors) Rules, 2014.

3. Opinion of the Board
In the oplmon of the Boar{i Mr. Anshuk Agrawal fulfllls the COHdItIOﬂS specrﬁed in the

Independent ereCtOI‘, andthe is mdependent of the managemenﬁof the COFT'ijI_ﬂY

4. Inspection of Documents

A copy of the draft letter of appointment of Mr. Anshuk Agrawal setting out the terms
and conditions of his appointment is available for inspection by the members at the
Registered Office of the Company during normal business hours on any working day
(except public holidays) up to the date of the AGM, and will also be available at the venue
of the AGM.

5. Interest of Directors and Key Managerial Personnel

Save and except Mr. Anshuk Agrawal and his relatives, to the extent of their shareholding
interest, if any, in the Company, none of the other Directors, Key Managerial Personnel
(KMP) of the Company, or their respective relatives are in any way, financially or
otherwise, concerned or interested in the resolution set out at Item No. 4.

The Board recommends the Special Resolution set out at Item No. 4 of the Notice for the
approval of the members.

Item No.5

The Company intends to list its equity shares (Equity Shares) on BSE Limited (BSE SME)
to enable shareholders to have a formal market place for dealing with the Company’s
equity shares. For this purpose, it is intended to undertake an initial public offering of the
Equity Shares of the Company by way of Fresh Issuance of Equity Shares, out of the
authorized share capital of the Company (“Fresh Offer”). The Company intends to
undertake the Issue and list the Equity Shares at an opportune time in consultation with
the Book Running Lead Manager and other advisors in relation to the Issue and subject
to applicable regulatory approvals, to the extent necessary.

In view of the above and in terms of Section 23, 26, 32 and 62(1)(c), and other applicable
provisions of the Companies Act, 2013 and the rules made thereunder, each as amended,
the approval of the members of the Company is required through a special resolution.

The Company proposes to issue and allot equity shares of the Company of face value of
% 10/- (the “Equity Shares™) each up to an aggregate of ¥ 200.00 Crore (Rupees Two
Hundred Crore Only), by way of a fresh issue of Equity Shares (the “Fresh Issue”),on
such terms and at such price or prices and at such time as may be considered appropriate
by the board of directors of the Company (“Board”) or a duly authorised committee
thereof, in consultation with Book Running Lead Manager appointed for the Issue, to the
various categories of permitted investors who may or may not be the shareholder(s) of
the Company in the initial public offer by way of book building method under SEBI ICDR
Regulations. The Equity Shares, if any, allotted vide the Issue shall in all respects rank
pari passu with the existing equity shares of the Company.
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The proceeds from the Fresh Issue will be utilized for the purposes that shall be disclosed
in the Draft Red Herring Prospectus to be filed with SME in connection with the Issue.
The Board has the authority to modify the objects on the basis of the requirements of the
Company, subject to applicable law. The Price at which the Equity Shares will be allotted
through the Issue, as well as the price band within which bidders in the Issue will be able
to put in bids for Equity Shares issued in the Issue shall be determined and finalized by
the Company in accordance with the SEBI ICDR Regulatlons on the basis ofthe book
building process. =

Further to note that the cmnpany has prevnously filed the Draft Red Herring Erospectus
dated September 21, 2024-with the SME platform of BSE i.e. BSE SME pursuant to Board
Resolution of IPO dated July 23, 2024 and Shareholders resolution dated July 26, 2024
and again the company is filing the fresh Draft Red Herring Prospectus with the SME
Platform of BSE by taking the fresh approvals from the members of the Company for the
proposed Initial Public Offer.

The Company will not make an issue of Equity Shares to any of the promoters, or
members of the promoter group of the Company in the Issue.

None of the directors and key managerial personnel of the company and their relatives
(as defined in the Companies Act, 2013) are concerned or interested in the proposed
resolution, except to the extent of their shareholding in the Company.

No change in control of the Company or its management of its business is intended or
expected pursuant to the Issue and the relevant documents are available for inspection
during the normal business hours on any working day (except public holidays) up to the
date of the AGM, and will also be available at the venue of the AGM.

The Board recommends this resolution for your approval as a special resolution.
Accordingly, approval of the members of the Company is sought to Issue Equity Shares
under section 23, 26, 32 and 62(1)(c), and other applicable provisions of the Companies
Act, 2013 and the rules and regulations made thereunder, each, as amended.

Item No.6

Under Section 180 (1) (c) of the Companies Act, 2013 (“Act”), the Board of Directors of
a company cannot, except with the consent of the members in general meeting by a
special resolution, borrow monies, apart from temporary loans obtained from the
company's bankers in the ordinary course of business, in excess of the aggregate of the
paid up share capital and free reserves of the Company.

The Company intends to borrow from time to time any sum or sums of money which
along with sums already borrowed by the Company, if any, (apart from temporary loans
obtained from the Company’s Banker in the ordinary course of business) and outstanding
at any point of time, shall not at any time exceed Rs. 200 Crores (Rupees Twp Hundred
Crores Only). The consent and approval of the Members is therefore, sought in
accordance with the provisions of Section 180(1)(c) of the Act, to enable the Directors to
borrow monies.

The borrowings of the Company may, if necessary, be secured by way of charge/
mortgage/ hypothecation on the Company's assets as mentioned in Item No. 6. As the
documents, to be executed in this respect may contain provisions to take over substantial
assets of the Company in certain events, it is necessary to pass a Resolution under
Section 180(1)(a) of the Act, for creation of charges/mortgages/hypothecations for an
amount not exceeding in aggregate Rs. 200 Crores (Rupees Two Hundred Crores only)
together with interest at the respective agreed rates, additional interest, compound



interest in case of default, accumulated interest, liquidated damages, commitment
charges, premium on pre-payment, remuneration of the Agent(s)/Trustee(s), premium
(if any) on redemption, all other costs, charges and expenses, including any increase as
a result of devaluation/ revaluation/fluctuation in rates of Exchange and all other monies
payable by the Company and/or its subsidiary companies.

The above proposals are in the interest of the Company and the Directors recommend
the Item Nos. 6 of the Notice for consent and approval by the Members and theTelevant e

documents are available for: inspection-during the normal business hours on ar;Ly working = -

day (except public holidays) up to the date of the AGM, and will also be available at the
venue of the AGM.

Except Directors, Key Managerial Personnel and their relatives a) who are members of
the Company, may be deemed to be concerned or interested in the Item Nos. 6 of the
accompanying notice to the extent of their respective shareholding, if any, in the
Company to the same extent as that of every other member of the Company b) who
are/may be Directors/ Members in one or more bodies corporate/persons/entity
described hereinabove, no other Director or Key Managerial Personnel of the Company is
concerned or interested in the said resolution.

By the order of Board of Directors

Sd/-
Place: Delhi Manish Goyal
Date: 27/05/2025 Managing Director

DIN: 08594881
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FINKEDA IKEDA LIMITED

Flat No. 405, Fourth Floor, Padma Tower-Il, Plot No.22,
\\\ Rajendra Place, Patel Nagar, Central Delhi, New Delhi-110008

NOTICE OF ADJOURNED ANNUAL GENERAL MEETING

NOTICE is hereby given that the Adjourned 07t Annual General Meeting ("AGM") of the
members of Ikeda Limited will be held on Monday 26" June 2026 at 03:00 PM (“IST”)
through Video Conferencing (*VC")/ Other Audio-visual Means ("OAVM") to seek the consent of the
shareholders of the Company (“Membérs”), on the agenda herein below. The venue shall- be
deemed to be at the Registered Office of the Company situated at Flat No.405, Fourth Floor, Padma
Tower-II, Plot No.22, Rajendra Place, Patel Nagar, Central Delhi, New Delhi-110008.

ORDINARY BUSINESS

1. To receive, consider and adopt the Standalone & Revised Consolidated Audited Financial
Statements for the Financial Year ended on 315t March 2026 and revised Boards Report
and Auditors Report thereon of the Company.

To consider and if thought fit, to pass, with or without modifications(s) the following resolution as
an Ordinary Resolution:

"RESOLVED THAT the Standalone & revised Consolidated Audited Financial Statements for the
financial year ended on March 31, 2026 and revised Boards Report and Auditors Report of the
Company for the financial year ended on March 31, 2026 laid before this meeting, be and is hereby
considered and adopted.”

By the order of Board of Directors

Sd/-
Place: Delhi Manish Goyal
Date: 22/06/2026 Managing Director

DIN: 08594881

= ] @ Q
cs@finkeda.com www.ikedapl.com www finkeda.com +91-1244531760
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
Sector-66, Gurugram, Haryana-122002 ‘




NOTES:

1. Pursuant to the General Circular No. and No0.03/2025, September 22, 2025, issued by the
Ministry of Corporate Affairs (MCA) and other applicable circulars and notifications issued
(including any statutory modifications or re-enactment thereof for the time being in force and
as amended from time to time, companies are allowed to hold Annual General Meeting through
Video Conferencing (VC) or other audio visual-means (OAVM), without the physical presence
of members at a common venue. In compliance with the said Circulars, Annual General
Meeting shall be conducted through VC / OAVM. '

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available
for this Annual General Meeting. However, the Body Corporates are entitled to appoint
authorized representatives to attend the AGM through VC/OAVM and participate there at and
cast their votes through e-voting.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 including any amendment or
modification thereto, the Secretarial Standard on General Meetings (SS-2) issued by the ICSI
and the Circulars issued by the Ministry of Corporate Affairs from time to time, the Company is
providing facility of remote e-Voting to its Members in respect of the business to be transacted
at the AGM. For this purpose, the Company has entered into an agreement with Central
Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a member using remote e-Voting system
as well as e-voting on the date of the AGM will be provided by CDSL.

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at finkeda.com.
The Notice can also be also accessed from the website of CDSL for providing the Remote e-
Voting facility) i.e. www.evotingindia.com.

7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular issued from time to time.
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PROCEDURE FOR JOINING THE AGM THROUGH VC/OAVM AND E-VOTING:

Step 1: Access through Depositories CDSL e-Voting system in case of individual shareholders
holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

()

(ii)

(iii)

_The voting period begins on Tuesday 23" June 2026 at 09:00 AM and ends on
- Thursday 25%™ June 2026 at 05:00:PM. During this period shareholders of the

Company, holding shares either in physical form or in dematerialized form, as on
the cut-off date i.e., Thursday 11 June 2026 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities
are required to provide remote e-voting facility to its shareholders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by
the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account
holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

3|Page

=



shareholders

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

1)

2)

3)

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach
e-Voting page without any further authentication. The users to login to Easi
/ Easiest are requested to visit CDSL website www.cdslindia.com and click
on login icon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the e-voting is in progress as per the
information provided by company. On clicking the e-voting option, the user
will be able to see e- Votmg page of the e-Voting service provider for casting
your vote during the remote e- Votmg period or joining virtual meeting &
voting during the meetlng Additionally, there is also links provided tb“
access the system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available
at cdsl website www.cdslindia.com and click on login & My Easi New
(Token) Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
hitps://eservices.nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider name
and you will be re-directed to e-Voting service provider website for casting
your vote during the remote e-Voting period.

If the user is not reglstered for IDeAS e-Services, option to register is
available at hitps://eservices. nsdl.com. Select “Register Online for IDeAS
“Portal or C|IC|< at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReqg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.co either on a Personal
Computer or on a mob:[e Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen-digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
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(iv)

4)

Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period.
For OoTP based login you can click
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.ijsp. You
will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification
code and generate OTP. Enter the OTP received on registered email |
id/mobile number and click on login. After successful authentication, you -
will be redirected ta NSDL Depository site wherein you can see e- Voting-
page. Click on company name or e-Voting service provider name and'
you will be re-directed to e-Voting service provider website for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding
securities  in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. After Successful login, you will be able to see e-
Voting option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated

December 9, 2020 on_e-Voting facility provided by Listed Companies,

Individual

shareholders holding securities in demat mode are allowed to vote throuah their demat

account maintained with Depositories and Depository Participants. Shareholders are

advised to update their mobile number and email Id in their demat accounts in order to

access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:

Important note: Members who are unable to retrieve User ID/ Password are advised

fo use Forget User ID and Forget Password option available at abovementioned

website,

Helpdesk for Individual Shareholders holding securities in demat mode for any

technical issues related to login through Depository i.e. CDSL and NSDL.

SIC)_____V




Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login
securities in Demat mode with can contact CDSL helpdesk by sending a
CDSL request at helpdesk.evoting@cdslindia.com

or contact at toll free no. 1800 21 09911

In_dividual Shareholders holding Mer_;_'nbers facing any technical issue in login

securities in Demat mode with can;;contact NSDL helpdesk by sending a
NSDL request at evoting@nsdl.co.in or call at: 022

- 4886 7000 and 022 - 2499 7000

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(v)  Login method for Remote e-Voting for Physical shareholders and shareholders
other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on "Shareholders” module.
3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier e-voting of any company, then your
existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact

Company/RTA.
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy
Bank format) as recorded in your demat account or in the company records

6|¢_£



1t
T

il B o

|t |

Details in order to login.

OR Date ¢« If both the details are not recorded with the depository or
of Birth company, please enter the member id / folio number in the
(DOB) Dividend Bank details field.

(vi) _ After entering these details appropriateil'y, click on “"SUBMIT” tab.

(vii)  Shareholders holding shares in physicafform will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now
reach ‘Password Creation’ menu wherein they are required to mandatorily enter
their login password in the new password field. Kindly note that this password is to
be also used by the demat holders for voting for resolutions of any other company
on which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

(viii)  For shareholders holding shares in physical form, the details can be used only for
e-voting on the resolutions contained in this Notice.

(ix)  Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(x)  On the voting page, you will see "RESOLUTION DESCRIPTION” and against the
same the option “YES/NO" for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that
you dissent to the Resolution.

(xi)  Click on the "RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

(xii)  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on "CANCEL"” and accordingly modify your vote.

(xiii) ~ Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify
your vote.

(xiv)  You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

(xv)  If a demat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.

(xvi)  There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

(xvii)  Additional Facility for Non — Individual Shareholders and Custodians —For
Remote Voting only.
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Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves
in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk evoting@ecdslindia.com.

After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on. :

- The list of accounts linked in the login WIH be mapped automatically & can be delink
-in case of any wrong mapping. s

It is Mandatory that, a scanned copy of the Board Resolutron and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the scrutinizer to verify the same.

Alternatively Non-Individual shareholders are required mandatory to send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz; cs@finkeda.com, if they
have voted from individual tab & not uploaded same in the CDSL e-voting system
for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name
of shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no.
with your respective Depository Participant (DP) which is mandatory while e-Voting
& joining virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you
can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21

09911

All grievances connected with the facility for voting by electronic means may be addressed
to Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel
(East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at
toll free no. 1800 21 09911

Registration of Speaker for 07'" Adjourned Annual General Meeting of Ikeda Limited:

1. The members/ shareholders of the company as of cut-off date i.e., Thursday
11'™ June 2026 shall be provided with a facility of getting themselves registered

in order to raise queries or questions to the Management of the company with
respect to the company’s affairs or business activities.

2. The Members are required to share their details i.e., Name, Email ID, DP and

Client ID and Number of shares held by them as of cut-off date i.e., Thursday
11" June 2026 to the mail ID of Company cs@finkeda.com.

. Upon confirmation by the company, such member/ shareholder shall be

registered as the speaker and will be given an opportunity to raise any query or
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concerns before the management of the company.

4. All the registered speakers as of cut-off date shall be provided 5 minutes each
for any business-related queries or questions. However, such time period may
be extended by the company considering the importance of question raised but
such time period, in any case, cannot exceed 10 minutes in total.

5. The Company reserve the right to mute or cancel the registration of any speaker
at the AGM of the company. ——

=2

.i.'-_

: By the order of Board of,Directors

it u@az’

Sd/ ) :é’ D m
Place: Delhi Manish Goyal g ’RECTOR o
Date: 22/06/2026 Managing Director

DIN: 08594881
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REVISED BOARDS' REPORT

EASY | FAST | RELIABLE

TO THE MEMBERS,

The Directors are pleased to present herewith the Seventh (07th) Boards Report of Ikeda
Limited (“the company) along with the Standalone & Consolidated Audited Financial

Statements for the Financial Year ("FY”) 2025-2026 prepared on the basis of Adjourned
07t AGM of the company:

1. FINANCIAL HIGHLIGHTS

(INR in Lakhs)
PARTICULARS Standalone Consolidated

2025-2026 2024-2025 2025-2026 2024-2025

Revenue from
Operations 27,372.12 18,973.41 27,572.88 -
Other Income 61.75 18.89 58.63 -
Total Income 27,433.87 18,992.30 27,631.51 -
Less: Expenses 24,021.00 16,951.15 24,142.30 -
Less: :
Depreciation
and 190.96 127.84 200.73 -
Amortization
Expense
Earnings
Before
Interest, Tax,
Exceptional _
items but 3221.91 1913.31 3288.48 -
after
Depreciation
and
Amortization
Exceptional
Items
Profit Before
Tax (PBT) 3221.91 1913.31 3293.76 -
Current Tax 836.88 514.84 836.88 -
Earlier Years - - - -
Deferred tax 32.39 (21.61) 38.62 -
Profit
Attributable to
Minority
Interest

Profit after
tax (PAT) 2417.41 1376.86 2454.54 -

cs@finkeda.com www.ikedapl.com www.finkeda.com 8069627000
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
Sector-66, Gurugram, Haryana-122002 ‘
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2. FINANCIAL PERFORMANCE AND STATE OF COMPANY’S AFFAIRS

The company is engaged in the business of providing IT related services and
consultancy regarding Software/Hardware Development, Repair, Maintenance, Data
Feeding etc and to act as consultants, data centre design, developers of software and
hardware, advisors in providing information system and information technology
solution. The Revenue from operations was INR 27,372.12 (in Lakhs) in the FY 2025-
26 which was approx. 44% higher than the revenue of INR 18973.41 (in Lakhs) in the
FY 2024-2025. The Earning before tax, interest, tax, exceptional items but after
depreciation and amortization of the company was INR 3221.91 (in Lakhs) during the
reporting financial year under review as compared to Rs. 1913.91 (in Lakhs) in FY
2024-2025.

3. DIVIDEND

In order to conserve the resources for future requirements & plans for future
expansion, the Board has decided to retain the profits generated and consequently
Board is unable to recommend distribution of dividend.

4. RESERVES

During the Financial Year 2025-26, the Company has transferred a total amount of
INR 2417.41 (in Lakhs) to General Reserves of the Company.

5. PUBLIC DEPOSIT

During the year under review, the Company has not accepted or renewed any deposit
from the public falling within the ambit of section 73 of the Companies Act, 2013 and
the Companies (Acceptance of Deposits) Rules, 2014.

6. SHARE CAPITAL

During the year under review, the Authorized Share Capital of the Company was
increased from INR 15,00,00,000 (Rupees Fifteen Crores Only) divided into
1,50,00,000 (One Crore Fifty Lakhs) Equity shares of INR 10/- each to INR
25,00,00,000/- (Rupees Twenty Five Crores Only) divided into 2,25,00,000 (Two
Crores Twenty Five lakhs) Equity Shares of INR 10/- each and 25,00,000 (Twenty Five
Lakhs) Preference Shares of INR 10/- each.

Issued, Subscribed and Paid-up Capital:

The Company’s Equity share Capital positions as on March 31, 2026 is as follows:

Issued, Subscribed, & Paid-up
share capital

= (i S
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No. of 5:?3 Amount (in No. of 5;3 Amount (in

shares = INR) shares = INR
Equity 2,25,(())0,00 15 22,50600,00 1,13,889,70 10 11,38697,08
Pref’:"enc 25,00,000 | 10 | 2,50,00,000 | 11,38,971 | 10 | 1,13,89,71i0

7. EQUITY INFUSION

During the Financial Year 2025-26 several infusions have been made in the company
as mentioned herein below:

Face Value Premium (in

Type of Issue No. Shares allotted (in INR) INR)

Preferential Issue of
Optionally Convertible 11,38,971 10/- 102.50/-
Preference Shares

8. CONSOLIDATED FINANCIAL STATEMENTS

In terms of Rule 8 (1) of the Companies (Accounts) Rules, 2014, this Board Report has
been prepared on the basis of standalone financial statement of the Company for FY
2025 -26.

In compliance with provisions of Section 129 (3) of the Companies Act, 2013 (“the
Act”) read with Companies (Accounts) Rules, 2014, the Consolidated Financial
Statements forms part of this Annual Report and shall also be laid before the ensuing
Annual General Meeting of the Company. The Consolidated Financial Statements have
been prepared in accordance with the Indian Accounting Standards (IND AS) notified
under section 133 of the Act read with Companies (Accounts) Rules, 20i4. The
consolidated financial statements for the financial year ended March 31, 2026 are the
Company's first AS-21 compliant.

Further, a statement containing salient features of the financial statements of the
subsidiary companies is disclosed separately and forms part of this Annual Report in
Form AOC-1.

Further, the Audited Financial Statements of each of the subsidiary companies have
also been placed on the website of the Company www.finkeda.com. The members
interested in obtaining a copy of the audited annual accounts of the subsidiary
companies may write to the Company Secretary at the Company’s registered office.

9. REPORT ON PERFORMANCE & FINANCIAL POSITION OF THE
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In terms of Rule 8(1) of the Companies (Accounts) Rules, 2014, the highlights on
performance and financial position of your Company’s subsidiaries (included in the
consolidated financial statement for FY 2025 -26) are as follows:

FINRELIABLE MOBILITY PRIVATE LIMITED
(FOR THE YEAR ENDED ON 315" MARCH 2026)
(INR in Lakhs)

PARTICULARS AS ON 315T MARCH 2026 |AS ON 31ST MARCH
2025

Revenue from | 450.47 459.77

Operations

Other Income 0.67 ' 0.06

Total Income 451.13 459.84

Less: Expenses 409.05 417.87

Earnings Before | 42.08 41.97

Interest, Tax,

Exceptional items but
after Depreciation
and Amortization
Exceptional Items -
Profit Before Tax|42.08 , 41.97
(PBT)
Current Tax - -
Earlier Years - -
Deferred tax 1.50 1.28
Profit after tax (PAT) | 43.58 43.25

FINRELIABLE DIGITECH PRIVATE LIMITED
(FOR THE YEAR ENDED ON 31ST MARCH 2026)

PARTICULARS AS ON 315T MARCH 2026 |[AS ON 31ST MARCH
2025

Revenue from | 8902.58 74.32

Operations

Other Income 0.11 -

Total Income 8902.69 74.32

Less: Expenses 8879.34 113.35

Earnings Before | 23.36 : (39.03)

Interest, Tax,

Exceptional items but
after Depreciation
and Amortization

Exceptional Items - -
Profit Before Tax | 23.36 (39.03)
{(PBT)
Current Tax - _ -

cs@finkeda.com www.ikedapl.com www.finkeda.com 8069627000
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
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Earlier Years

Deferred tax (3.94) 0.11
Profit after tax (PAT) | 27.30 (39.13)

FINRELIABLE TECHNOLOGY PRIVATE LIMITED
(FOR THE YEAR ENDED ON 31ST MARCH 2026)

PARTICULARS AS ON 31ST MARCH 2026 |AS ON 31ST MARCH
2025

Revenue from | 465.56 407.13

Operations :

Other Income 4,55 0.05

Total Income 470.11 407.18

Less: Expenses 465.53 293.83

Earnings Before | 4.57 113.35

Interest, Tax,

Exceptional items but
after Depreciation
and Amortization

Exceptional Items 10.00 2
Profit Before Tax | (5.43) 113.35
(PBT)
Current Tax - 7.76
Earlier Years - =
Deferred tax (0.79) 0.39
Profit after tax (PAT) | (4.64) 105.20
10. LISTING

As currently the company is an unlisted public company, the Shares are not listed on
any Stock Exchange.

11. DEMATERIALISATION OF EQUITY SHARES:

All the Equity shares and Preference Shares of the Company are in dematerialized
form with either of the depositories viz NSDL and CDSL. The ISIN No. allotted to Equity
is INEOMCY01029 and Preference is INEOMCY03017.

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, there has been some changes in the Directors or KMP
of the Company. Mr. Lavalesh Pandey has resigned from the position of Chief Financial
Year w.e.f., 06™ September 2025 and Mr. Mahesh Chandra Sharma has been
appointed as a Chief Financial Officer (CFO) of the company w.e.f., 06% September
2025. Mr. Manoj Sharma was appointed as a Chief Executive officer of the company
w.e.f., 06" September 2025 and has resigned from his position w.e.f., 09 January
2026. Further, Mr. Sunil Singh has been appointed as a Chief Executive Officer of the
company w.e.f., 07%" February 2026.
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Further, the designation of Mr. Sunil Singh was changed from Non-Executive to
Executive Director w.e.f., 01t January 2026 vide Board Meeting held on 12t
December 2025 and Extraordinary General Meeting held on 03" January 2026. During
the Financial Year 2025-2026, Mr. Manish Goyal was designated as Chairman &
Managing Director of the company.

The list of Directors and KMP are as follows:

Date of change

Name of the 2 s £ . .
> DIN/ PAN Designation in Designation/
Director/ KMP g Appoi?'t it
; Chairman & -
Mr. Manish Goyal 08594881 Managing Director 19/06/2024
Mr. Rajesh Swami 08594898 Executive Director 24/10/2019
Mr. Puran Puri 07788918 Executive Director 16/04/2021
Mr. Sunil Singh 09865271 Executive Director 03/01/2026
Non-Executive
Mr. Ramesh Jain 00541535 Independent 19/06/2024
Director
Non-Executive
M;gg';?\(’:';fr 02116442 Independent 08/08/2024
Director
Non-Executive
Ms. Madhvi Sharma 10700674 Independent 27/06/2024
Director
Mr. Mahesh Chandra Chief Financial
i AXRPP4003C Officer (CFO) 06/09/2025
: Company Secretary
Mr. Nadeem Arshad BUQPAS8663] & Compliance 26/07/2024
Officer
I Chief Executive
Mr. Sunil Singh 09865271 Officer (CEQ) 07/02/2026

Independent Directors

To bring more experience on the Board, Company has appointed Mr. Ramesh Jain,
Ms. Madhvi Sharma and Mr. Shankar Aggarwal as independent Directors of the
Company and will look after the progress and growth of the Company which will
provide immense benefit & they are Independent of the Management. All Independent
Directors have given declarations that they meet the criteria of Independence as laid
down under section 149(6) of the Companies Act, 2013. Change the language as this
is not the first year when the Company has appointed its Independent Directors

Key Managerial Personnel

The Board of the Company has appointed the Competent Professionals as a Chief
Financial Officer and Company Secretary to take material responsibility of compilation
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of data, coordination with the stakeholders and liasoning with other government
regulatory & agencies. Mr. Nadeem Arshad (M. No. 71732) has been appointed as the
Company Secretary & Compliance Officer of the Company w.e.f. 26t July, 2024 and
Mr. Mahesh Chandra Sharma, Chief Financial Officer (CFO) was appointed w.e.f. 06th
September 2025 and the erstwhile CFO, Mr. Lavalesh Pandey has resigned from his
position w.e.f., 06t September 2025.

13. DISCLOSURE OF RELATIONSHIPS BETWEEN DIRECTORS INTERSE

Name of the Director Relationship with another Director
Mr. Manish Goyal None
Mr. Puran Puri None
Mr. Rajesh Swami None
Mr. Sunil Singh None
Mr. Ramesh Jain - | None
Ms. Madhvi Sharma None
Mr. Shankar Aggarwal None

14. RETIREMENT BY ROTATION

In terms of section 152 of the Companies act, 2013, Mr. Rajesh Swami (DIN:
08594898), the Director of the Company is hereby liable to be retire by rotation at
the following Annual General Meeting and being eligible, offered himself for the re-
appointment, also it is ascertained that Director’s appointments are not subjected to
the disqualification under section 164 & 165 of Company’s act 2013.

The Board confirms that none of the Directors of the Company are disqualified from
being appointed as Director in terms of section 164 of the Companies Act, 2013 and
necessary declaration has been obtained from all the Directors in this regard.

15. DECLARATION BY INDEPENDENT DIRECTORS and STATEMENT ON
COMPLIANCE CODE OF CONDUCT

Every Independent Director, at the first meeting of the Board in which she/he
participates as a Director and hereafter at the first meeting of the Board in every
Financial Year, gives a declaration that she/he meets the criteria of independence as
provided under section 149(7) of the Companies Act, 2013 and accordingly the
Company has received necessary declaration from each Independent Director under
Section 149(7) of the Companies Act, 2013 that he/ she meets with the criteria of
Independence laid down in Section 149(6) of the Companies Act, 2013. The terms
and conditions of appointment of independent directors is available for inspection at
the registered office of the Company by any member during normal business hours
and the same has also been posted on the Company’s website.

A formal letter of appointment together with the Induction kit is provided to the
Independent Directors, at the time of their appointment, setting out their role,
functions, duties and responsibilities. The directors are familiarized with your
Company'’s business and operations and interactions are held between the directors
and senior management of your Company. Directors are familiarized with the

= e Q<
cs@finkeda.com www.ikedapl.com www.finkeda.com B069627000
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
Sector-66, Gurugram, Haryana-122002 ‘




‘\\\\\\ CIN U72900DL2019PLC354599
FINCEDA IKEDA LIMITED

Flat No. 405, Fourth Floor, Padma Tower-Il, Plot No.22,

\\\\\\ Rajendra Place, Patel Nagar , Central Delhi, New Delhi-110008
organizational set-up, functioning of various departments, internal control processes '
and relevant information pertaining to the Company. Apart from the above, periodic
presentations are also made at the Board / Committee meetings to familiarize the
Directors with the Company’s strategy, business performance, business
environment, regulatory framework, operations review, risk management and other
related matters.

16. NUMBER OF MEETINGS OF BOARD OF DIRECTORS

The Board meets at regular intervals to discuss and decide on Company / business
policy and strategy apart from other Board businesses. A tentative annual calendar
of the Board and Committee Meetings is circulated to the Directors in advance to
facilitate them to plan their schedule and to ensure meaningful participation in the
meetings. However, in case of a speciai and urgent business need, the Board’s
approval is taken by way of Board Meeting through shorter notice or by-passing
resolutions through circulation, as permitted by iaw, which are confirmed in the
subsequent Board meeting.

The notice of Board meeting is given well in advance to all the Directors. Usually,
meetings of the Board are held at the Corporate Office in Gurugram. The Agenda for
the Board and Committee meetings including detailed notes on the items to be
discussed at the meeting are circulated well in advance to enable the Directors to
take an informed decision. The quantum and quality of information supplied by the
Management to the Board goes well beyond the minimum requirement stipulated
under Act, Secretarial Standard on the meetings of the Board issued by Institute of
Company Secretaries of India. The Directors may seek necessary clarification from
the management on any information provided to them.

During the Financial Year Ended on March 31, 2026, the Board of Directors met 7
times, the details of which is given below. The maximum interval between any two
meetings did not exceed 120 days. The prescribed quorum was presented for ail the
Meetings and Directors of the Company actively participates in the meetings and
contributed vaiuable inputs on the matters brought before the Board of Directors.

There being 7 meetings of Board of Directors being convened under the financial year
complying with the requirement of Section 173 of the Companies Act 2013. Details of
Board meeting held are as Follows: -

S. No. Date of Board No, of Directors No. of Directors
Meeting eligible to attend attended meeting
meeting
1. 11/04/2025 7 7
2 07/05/2025 . 7
3. 22/08/2025 7 7
4. 06/09/2025 7 i
5. 01/12/2025 7 7
6. 12/12/2025 7 Fi
7. 07/02/2026 Fi 7
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17. BOARD COMMITTEES

The Board of Directors of your Company have constituted various sub-committees to
develop subject specific expertise in Board’s operations and desire to access particular
expertise of Board Members. The various sub- committees constituted by Board:

a. Audit Committee:

The Board has re-constituted the Audit Committee on Board Meeting dated
12/12/2025. The constitution, composition and functioning of the Audit Committee
also meets with the requirement of Section 177 of the Companies Act, 2013. All the
recommendations of Audit Committee have been accepted by the Board of Directors
of the Company. The Composition of Committee is mentioned herein below:

Name of the Member Designation

Mr. Ramesh Jain Independent Director & Chairman of
Committee

Mr. Shankar Aggarwal Independent Director & Member of
Committee

Mr. Manish Goyal Managing Director & Member of
Committee

Ms. Madhvi Sharma | Independent Director & Member of
Committee

Further the meetings were conducted in the following manner during the reporting
Financial Year 2025-2026:

S. No. Date of Audit No, of members No. of members
Committee eligible to attend attended meeting
Meeting meeting

s 11/04/2025 3 3

2. 07/05/2025 3 3

3 22/08/2025 3 €

4. 06/09/2025 3 3

5. 01/12/2025 3 3

6. 12/12/2025 3 3

7. 07/02/2026 4 4

b. Nomination and Remuneration Committee:

The Board of Directors of the Company has re-constituted Nomination and
Remuneration Committee (NRC) on 07/02/2026. The Constitution, Composition and
functioning of the Nomination and Remuneration Committee also meets with the
requirements of Section 178(1) of the Companies Act, 2013. The Composition of
Committee is mentioned herein below:
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Name of the Member Designation
Mr. Shankar Aggarwal Independent Director & Chairman of
Committee
Ms. Madhvi Sharma Independent Director & Member of
Committee
Mr. Ramesh Jain Independent Director & Member of
| Committee

Further the meetings were conducted in the following manner during the reporting
Financial Year 2025-2026:

S. No. Date of NRC No, of members No. of members
Meeting eligible to attend attended meeting
meeting
1. 11/04/2025 3 3
2 06/09/2025 3 3
3. 12/12/2025 3 3
4. 07/02/2026 3 3

c. Stakeholders’ Relationship Committee:

The Board of Directors of the Company has constituted Stakeholder’s Relationship
Committee (NRC) on 07/02/2026 and Ms. Madhvi Sharma was designated as the
Chairman of the Committee in place of Mr. Sunil Singh. The Constitution, Composition
and functioning of the Stakeholder’s Relationship Committee also meets with the
requirements of Section 178 of the Companies Act, 2013. The Composition of
Committee is mentioned herein below:

Name of the Member __| Designation

Ms. Madhvi Sharma Independent Director & Chairman of
Committee

Mr. Puran Puri Director & Member of Committee

Mr. Sunil Singh Director & Member of Committee

Further the meetings were conducted in the following manner during the reporting
Financial Year 2025-2026:

S. No. Date of SRC No, of members No. of members

Meeting eligible to attend attended meeting
meeting
1. 12/12/2025 3 3

d. Corporate Social Responsibility Committee:
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The Board of Directors of the Company has re-constituted Corporate Social
Responsibility (CSR) Committee on 07/02/2026. The Constitution, Composition and
functioning of the Corporate Social Responsibility Committee also meets with the
requirements of Section 135 of the Companies Act, 20i3. The composition of
committee is mentioned herein below:

Name of the Member ' Designation

Mr. Shankar Aggarwal Independent Director & Chairman of
Commitiee

Mr. Manish Goyal Managing Director & Member of
Committee

Mr. Sunil Singh .| Director & Member of Committee

Mr. Rajesh Swami Director & Member of Committee

Further the meetings were conducted in the following manner during the reporting
Financial Year 2025-2026:

S. No. Date of CSR No, of members No. of members
Committee eligible to attend attended meeting
Meeting meeting

1; 23/04/2025 4 4

2 07/02/2026 4 4

e. Internal Complaints Committee (ICC), Sexual Harassment of women at
workplace (prevention, prohibition and redressal) Act, 2013.

The Board of Directors of the Company has re-constituted the Internal Complaints
Committee (ICC) on 01/12/2025. The Constitution, Composition and functioning of
the Internal Complaints Committee also meets with the requirements of Section 4 of
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013. The Composition of Committee are as below:

Name of the Member Designation

Ms. Shailey Raina Presiding Officer & Member

Mr. Manpreet Singh Sawhney .| External Member - Consultant

Mr. Rajesh Swami Director & Member

Mr. Nadeem Arshad Company Secretary & Member

Ms. Shriya Assistant Manager & Member

Ms. Akanksha External Member & External Advisor

Further the meetings were conducted in the following manner during the reporting
Financial Year 2025-2026:
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S. No. Date of ICC No, of members No. of members
Meeting eligible to attend attended meeting
meeting
1. 29/12/2025 6 6

f. Risk Management Committee:

The Board of Directors of the Company has re-constituted Risk Management
Committee on 07/02/2026. The Constitution, Composition and functioning of the Risk
Management Committee also meets with the requirements of Regulation 21 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Composition of committee is mentioned herein below:

Name of the Member Designation

Mr. Shankar Aggarwal Independent Director & Member
Mr. Manish Goyal Managing Director & Member
Mr. Puran Puri Director & Member

Mr. Sunil Singh | Director & Member

Further, no meetings were held during the reporting financial year 2025-2026.
g. IT Strategic Committee:

The Board of Directors of the Company have constituted IT Strategic Committee on
12/12/2025. The Constitution, Composition and functioning of the IT Strategic
Committee also meets with the requirements of RBI Regulations. The Composition of
committee is mentioned herein below:

Name of the Member Designation

Mr. Shankar Aggarwal Independent Director & Chairman
Mr. Ramesh Jain Independent Director & Member
Ms. Madhvi Sharma Independent Director & Member
Md. Soukat Chief Technology Officer & Member
Mr. Puran Puri Director & Member

Further, no meetings were held during the reporting financial year 2025-2026.
18. BOARD EVALUATION

A formal evaluation of the performance of the Board, its Committees, the Chairman
and the individual Directors was carried out for the year 2025-26. The Company
followed two- pronged approach with first, an evaluation based on questionnaire with
the aim to evaluate the Board’s own performance and that of its committees. The
second part was driven by face-to-face discussions at the NRC and Board meeting
with the aim to evaluate the performance of individual directors. In addition, a
separate meeting of all the Independent Directors was convened to review the
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performance of non-independent directors and Board as a whole, review the
performance of Chairman of the Company, assess the quality, quantity and timeliness
of flow of information between the company management and the Board, that is

necessary for the Board to effectively and reasonably perform their duties.

The evaluation process focused on various aspects of the Board and Committees
functioning such as fulfillment of key responsibilities, structure and composition,
Committee charter & fulfillment, effectiveness of Board Processes & functioning and
culture and dynamics. Separate exercise was carried out to evaluate the performance
of individual Directors on parameters such as knowledge, contribution and guidance
to the Management. The Directors expressed satisfaction with the evaluation process.

19. INDUCTION AND FAMILIARIZATION PROGRAM FOR BOARD MEMBERS

A formal letter of appointment together with the induction kit is provided to the
Independent Directors, at the time of their appointment, setting out their role,
functions, duties and responsibilities. The directors are familiarized with your
Company’s business and operations and interactions are held between the directors
and senior management of your Company. Directors are familiarized with the
organizational set-up, functioning of various departments, internal control processes
and relevant information pertaining to the Company. Apart from the above, periodic
presentations are also made at the Board / Committee meetings to familiarize the
Directors with the Company’s strategy, business performance, business environment,
regulatory framework, operations review, risk management and other related matters.

20. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN
THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

There are no material changes and commitments affecting the financial position of the
Company occurred between the ends of the financial year to which these financial
statements relate on the date of this report. However, the Company has proposed to
make an investment by incorporating the following subsidiary companies after the
close of financial year ended on 315t March 2026:

a) Finkeda Travels Private Limited - INR 25,00,000

b) Finkeda Wealth Services Private Limited - INR 25,00,000

¢) Eightcard Payment Solutions Private Limited - INR 6,00,00,000

d) Finlab Insurance Broking Private Limited - INR 1,00,00,000
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21.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’'S OPERATIONS IN FUTURE

No significant material orders were passed by the regulators/courts which would
impact the going concern status of the Company and its future operations.

22. DETAILS OF SUBSIDIARY/ JOINT VENTURES/ ASSOCIATE COMPANIES

During the Financial Year 2025-2026, the Company has following subsidiary
companies with a shareholding of 51% of the total share capital.

a) Finreliable Mobility Private Limited
b) Finreliable Digitech Private Limited
c) Finreliable Technology Private Limited

23. PENDING LITIGATIONS

The Company has pending litigations for contingent liabilities with respect to the Direct
and Indirect Taxes. The Same has been disclosed in the Clause 1(h)(i) of the Auditors
Report read with Note No.26 of Notes to Accounts of the Financial Statements for the
financial year ended on 315t March 2025. However, the same has been disclosed herein

below also for our shareholders:
(INR in Lakhs)

For the Year For the Year
Particulars ended 31-03- ended 31-03-
: 2026 2025

(a) Claims arising from disputes not
acknowledged as debts-Indirect Taxes
(b) Claims arising from disputes not

acknowledged as debts-Direct Taxes 430 A

24. ANNUAL RETURN

Pursuant to Section 92(3) of the Act and Rule 12 of the Companies (Management and
Administration) Rules, 2014, the Annual Return for the FY 2025-2026 will be made
available on Company’s website at URL:- www.finkeda.com. As per the Notification
released by Ministry of Corporate Affairs dated 28t August 2020, it is not required to .
attach the extract of Annual return with the Boards Report in Form MGT-9, in case
the web link of such Annual Return has been disclosed in the Board’s Report in
accordance with sub-section (3) of Section 92 of the Companies Act, 2013.

25. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 ‘

Particulars of loans given, investments made, guarantees given and securities

provided along with the purpose for which the loan or guarantee or security is
proposed to be utilized by the recipient are provided in the financial statements. Please
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refer to Notes of the Summary of significant accounting policies and other explanatory
information.

26. CHANGES IN NATURE OF BUSINESS AND MAJOR EVENT

For sustained growth in future, Company wants to rely on the main business of the
Company i.e rendering software consultancy services and to act as consultants, data
center design, developers of software and hardware, advisors in providing information
system and information technology solution based on the use of computers,
networking equipment and allied peripherals.

27. WEBSITE

www.finkeda.com is the website of the Company. All the requisite details, policy are
placed on the website of the Company.

28.APPOINTMENT CRITERIA, QUALIFICATION & REMUNERATION POLICY
IN TERMS OF SECTION 178 OF THE ACT

In terms of Section 178 of the Act, the NRC has formulated the criteria for
determining qualifications, positive attributes and independence of a Director and the
Board has approved the Policy, relating to the remuneration of the Directors, Key
Managerial Personnel ("KMP”) and other employees. A brief of the aforesaid Policy is
as follows:

>  Appointment Criteria and Qualification

It is the responsibility of the NRC to develop competency requirements for the
Board based on the industry and strategy of the company. For the purpose,
the NRC shall identify and ascertain the integrity, independence in terms of
Section 149 of the Act, qualification, expertise and experience of the person,
conduct appropriate reference checks and due diligence before recommending
him /her to the Board.

The potential candidate for appointment to the Board are inter - alia evaluated
on the basis of the highest level of personal and professional ethics, standing,
integrity, appreciation of the Company’s vision, prominence in industry,
independence, professional skills, financial literacy and such other
competencies and skills as may be required from time to time. The selection
and appointments on the Board of the Company are done on the
recommendation of NRC.

While evaluating the candidature of an independent director, in addition to the
above, the NRC abides by the criteria for determining the independence as
stipulated under the Act.
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In case of reappointment of the Independent Directors, the Board shall take
into consideration the results of the performance evaluation of the Directors
and their level of engagement.

For the appointment of KMPs [other than MD / Whole time Director (WTD)],
Senior Management and other employees, a person should possess adequate
qualification, expertise and experience for the position, he / she is considered
for the appointment.

> Remuneration Policy

The Board has adopted a Remuneration Policy for Directors, KMPs and other
employees. The remuneration policy of the Company is aimed at rewarding
performance, based on review of achievements on a regular basis and in
consonance with the existing industry practice. This Policy has been adopted
in accordance with the requirements of Section 178 of the Act w.r.t the
appointment and remuneration of the Directors, Key Managerial Personnel and
Senior Management.

The key components of the Company’s Remuneration Policy are - the
compensation will be based on credentials and the major driver of
performance, compensation will be competitive and benchmarked with
industry practice and compensation will be fully transparent and tax compliant.

The purpose of this Policy is to ensure that the remuneration to Directors, KMP
and Senior Management involves a balance between fixed and incentive pay
reflecting short and long-term performance objectives appropriate to the
working of the Company and its goals and to retain, motivate and promote
talent and to ensure long term sustainability of talented managerial persons
and create competitive advantage.

> Remuneration of Managing / Whole-time Director, KMP_and_Senior

Management

The remuneration of the Managing / Whole - time Director will be determined
by the NRC and recommended to the Board for approval. Such remuneration
shall be subject to the prior / post approval of the shareholders of the Company
and shall be in accordance with the provisions of the Act and Rules made
thereunder. Subject to the compliance of the Act, the Managing Director of the
Company is authorized to decide the remuneration of KMP (other than
Managing / Whole time Director) and Senior Management, and which shall be
decided by the Managing Director based on the standard market practice and
prevailing HR policies of the Company.
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» Remuneration to Non-executive / Independent Director

The remuneration / commission / sitting fees, as the case may be, to the Non-
Executive /Independent Director, shall be in accordance with the provisions of
the Act and the Rules made thereunder for the time being in force and as may
be decided by the NRC / Board / Shareholders. An Independent Director shall
not be entitled to any stock option of the Company uniess otherwise.

29. INVESTOR GRIEVANCE REDRESSAL POLICY

The Company has adopted an internal policy for Investor Grievance handling,
reporting and Redressal of same. The details regarding the same has been uploaded
in the website of the company.

30. SECRETARIAL AUDITORS

The criteria for the appointment of Secretarial Auditor were triggered after the
declaration of results for the Financial Year 2025-2026. Accordingly, the Company has
appointed M/s. Seema K & Associates, Company Secretaries as the Secretarial
Auditor of the company for the Financial Year 2026-2027 in the Board Meeting held
on 25t May 2026.

31. STATUTORY AUDITORS

The Company has appointed of M/s. A K Chanderia & Co, Chartered Accountants, as
the Statutory Auditors of the Company in the Annual General Meeting held on 11t
September 2024 for the period of 5 years till the conclusion of 10t Annual General
Meeting of the company to be held for the FY 2028-2029.

32. STATUTORY AUDITORS REPORT- REPORT ON FRAUD U/S 143(12) OF
COMPANIES ACT, 2013

The Auditor’s Report doesn’t contain any qualifications or reservation. The comments
in the Auditor’s Report read with the notes to the accounts are self-explanatory and
do not call for further explanation. No fraud has been reported by the Auditors under
section 143(12) of the Companies Act, 2013 requiring disclosure in the Board’s Report.

33. REPORTING OF FRAUD

During the FY 2025-26, the Auditors have not reported any fraud, which are
committed against the Company by officers or employees of the Company.

34. COMPLIANCE WITH SECRETARIAL STANDARDS ISSUED BY INSTITUTE
OF COMPANY SECRETARIES OF INDIA

The Directors state that the applicable Secretarial Standards i.e., SSi and SS2,
relating to ‘Meetings of Board of Directors’ and ‘General Meetings’, respectively
have been duly followed by the company.
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35. IKEDA EMPLOYEE STOCK OPTION PLAN - 2025

The Company has in place Tkeda Employee Stock Option Plan - 2025 which was
approved by Board of Directors on 06% September 2025 and subsequently was
approved by shareholders at Annual General Meeting held on 30t September 2025.
In accordance with Rule 12(9) of Companies (Share Capital and Debentures) Rules,
2014, the disclosures as required to be made in the Board’s Report are as follows:

a) Options Granted: - Nil
b) Options Vested: - Nil
c) Options Exercises: - Nil
d) Total number of shares arising as a result of exercise of option: - Nil
e) Options Lapsed: - Nil
f) Exercise Price: - INR 10 per options
g) Variation in term of options: - There was no variation in the terms of ESOP
Policy in the FY 2025-2026. However, the Company has varied and inserted new
clauses after the closure of FY 2025-2026 in Ikeda Employee Stock Options Plan
- 2025 vide Board Meeting dated 23 April 2026 and proposed to be approved
at the upcoming Annual General Meeting to be held on 18th June 2026.
h) Money realized by exercise of options: - Nil
i) Total number of options in force: - 2,25,000 Options
j) Employee wise details of options granted: -
a. Key Managerial Personnel: Nil
b. Any other employee who receives a grant of options in any one year of
option amounting to five percent or more of options granted during that
year: Nil
c. Identified employees who were granted option, during any one year,
equal to or exceeding one percent of the issued capital (excluding
outstanding warrants and conversions) of the company at the time of
grant: Nil

36. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE, EARNING AND OUTGO

In accordance with the provisions of section 13(3)(m) of the Companies Act, 2013
read with the Rule 8 of the Companies (Accounts) Rules, 2014, the relevant
information pertaining to conservation of energy, technology absorption, foreign
exchange earnings and outgo are as follows:

A). Conservation of energy:

The energy conservation receives utmost attention of the management.
Conservation of energy is always been an area of priority in the Company’s
operations. The Company has consumed power of INR 12,60,621 (Previous year -
INR 3,02,279) for the year under review.

The steps taken by the Company for utilizing the alternate sources of energy- NIL
The Capital Investment or Energy Conversation Equipment’s- NIL

(B) Technology absorption:
The efforts made towards technology absorption:
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The Company’s approach to technology has always been focused on enhancing the
consumer experience by leveraging technology. We understand that today the

consumer enjoys the use of digital assistance and use of Al for a more personalized
experience. We have enhanced the functionality to our application of Finkeda.

We are providing one stop solution to our customers by providing different types of
services that includes Aadhar Enabled Payment System (AEPS), Micro ATM Services
(MATM), Domestic money transfer, Utility bill payment including Recharge, Electricity
bill payment, PAN Card Application (UTI), Buses and Flight Booking, Cash Management
System (CMS), Insurance services for Motor Vehicles.

We are working effortlessly to improve our software to provide a comfortable user
interface to our customers which will further enhance the digital era and contribute to
the growth of the company.

(C) Foreign exchange earnings and Outgoings:
During the year the foreign exchange earned and used was NIL.

37. CORPORATE SOCIAL RESPONSIBILITY

As the Financials of the company for Financial Year 2025-2026, the Company has
spent an amount of INR 18,07,874 which is 2% of the Average net profit of the
immediately 3 preceding years.

38. DIRECTORS RESPONSIBILITY STATEMENT

The Company has taken the utmost care in its operations, compliance, transparency,
financial disclosures and the financial statements have been made to give a true and
fair view of the state of affairs of the Company. As required under section 134 (5) and
134(3)(c), and based upon the detailed representation, due diligence and inquiry there
of your Board of Directors assures and confirm as under:

a) In the preparation of the annual accounts for the Financial Year Ended on 31st
March, 2026, the applicable accounting standards have been followed and there
are no material deviations from the same.

b) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company for that
year;

c) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

d) The Director have prepared the annual accounts for the Financial Year Ended
31st March, 2026 on going concern basis.

e) The Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively.
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f) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such system were adequate and

operating effectively.

39. FORMATION OF ICC (INTERNAL COMPLAINT COMMITTEE) & DISCLOSURE
'UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has always believed in providing a safe and harassment free workplace
for every individual working in premises and always endeavors to create and provide
an environment that is free from discrimination and harassment including sexual
harassment. '

The Company has in place a policy for prevention of sexual harassment in accordance
with the requirements of the Sexual Harassment of women at workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been set up
to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. The
Company did not receive any complaint during the year 2025-26. The said policy is
also available at the website of the Company.

(a) number of complaints of sexual harassment received in the year; NIL
(b) number of complaints disposed off during the year; NIL, and

(c) number of cases pending for more than ninety days - NIL

40. RISK MANAGEMENT

In today’s economic environment, Risk Management is a very important part of
business. The main aim of risk management is to identify, monitor and take
precautionary measures in respect of the events that may pose risks for the business.
Your Company’s risk management is embedded in the business processes. Your
Company has identified the certain risks such as uncertain economic environment,
competition, compliance and industrial risk & safety risks. The Company has planned
to manage such risk by adopting best management practices.

The Company has in place a policy for Risk Management in accordance with the
requirements of the Regulation 21 of SEBI (LODR) Regulations, 2015 and Risk
Management Committee has been set up to by the Board of the Directors in order to
monitor the risks accurately and independently.

41. STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE OF
THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT 1961

The Company affirms that it has duly complied with the provisions of the Maternity
Benefit Act, 1961 and the rules made thereunder. The Company is committed to
ensuring a safe, supportive, and inclusive work environment for women employees
and provides all statutory maternity benefits, including paid leave, medical bonus,
nursing breaks, and protection of employment during the maternity period. The

8 o= @
cs@finkeda.com www.ikedapl.com www.finkeda.com 8069627000
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
Sector-66, Gurugram, Haryana-122002 ‘




‘\\\\\\ CIN U72900DL2019PLC354599
FINCEDA [KEDA LIMITED

Flat No. 405, Fourth Floor, Padma Tower-Il, Plot No.22,
“\ Rajendra Place, Patel Nagar , Central Delhi, New Delhi-110008
management also ensures that the rights and entitlements of women employees under

the Act are strictly adhered to and necessary facilities are extended to promote their
overall well-being at the workplace.

42. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES UNDER SECTION 188

All the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis. The Company presents all related party
transactions before the Board specifying the nature, value, and terms and conditions
of the transaction. Transactions with related parties are conducted in a transparent
manner with the interest of the Company and Stakeholders as utmost priority.

The particular of Contracts or Arrangements made with related parties made pursuant
to Section 186 are furnished in Form AOC -2 as Annexure-I and is attached to this
report.

43. INTERNAL AUDIT

The criteria for the appointment of Internal Auditor were triggered after the
declaration of results for the Financial Year 2025-2026. However, after the cloisure
of FY 2025-2026, the company has appointed M/s. Badaya & Co., Chartered
Accountants as the Internal Auditor of the Company for the Financial Year 2026-
2027.

44. COST AUDIT

Central Government has notified rules for Cost Audit and as per new Companies (Cost
Records and Audit) Rules, 2014 issued by Ministry of Corporate Affairs, Company is
not falling under the industries, which will subject to cost audit, therefore, the cost
audit for financial year 2025-26 is not applicable on the Company.

45. INTERNAL FINANCIAL CONTROLS

The Company has adequate internal financial control system in place, which operates
effectively. According to the Directors of your Company, elements of risks that
threaten the existence of your Company are minimal. Hence, no separate Risk
Management Policy is formulated.

46. DIFFERENCE IN VALUATIONS DONE AT ONE TIME SETTLEMENT AND
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTION

During the year under review, the Company has not obtained any loans or any
valuation report. Therefore, this clause is not applicable.

47. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE
YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL
YEAR
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Your Company has not made any application under Insolvency & Bankruptcy Code,
2016 nor is any proceeding pending or process is initiated against the Company under
Insolvency and Bankruptcy Code, 2016 during the Financial Year 2025-26.

48. GENERAL

Your directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:

a) Issue of equity shares with differential rights as to dividend, voting or otherwise.

b) Issues of shares (including sweat equity shares) to employees of the
Company under any scheme save and except under ESOP referred to in this
Report.

c) Neither the Managing Director nor the Whole-time Directors of the Company
receive any remuneration or commission from any of its subsidiaries.

No significant or material adverse orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in future.

49. ACKNOWLEDGEMENTS

Your directors take this opportunity to offer their sincere thanks to the employees for
their contribution and esteemed shareholders for their support. The Directors express
their sincere appreciation to the valued shareholders, bankers and clients for their
support.

FOR AND BEHALF OF
IKEDA LIMITED

MANISH GOYAL RAJESH SWAMI
MANAGING DIRECTOR ‘ DIRECTOR
DIN: 08594881 DIN: 08594898
Place = Delhi

Date: - 22/06/2026
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(Pursuant to first proviso to sub-section (3) of section 129 read with ruie 5 of

Companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiary

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. | Particulars Details
1. CIN U72900HR2023PTC109366
2. Name of the subsidiary Finreliable Mobility Private
Limited
3 Date since when the subsidiary was |24/09/2025
acquired
4, Reporting period for the subsidiary 01st April 2025 to 31st
concerned, if different from the holding March 2026
company'’s reporting period
D; Reporting currency and Exchange rate as NA
on the last date of the relevant financial
year in the case of foreign subsidiaries
6. Share capital 25,00,000
7. Reserves & surplus 5,28,08,575.38
B Total assets 34,89,59,348.72
9. Total Liabilities 34,89,59,348.72
10. Investments =
11, Turnover 4,50,46,611.15
12, Profit before taxation 42,08,375.45
13. Provision for taxation -
14, Profit after taxation 43,58,174.73
15. Proposed Dividend -
16. % of shareholding _ 51%
Sl. No. | Particulars Details
' & CIN U62099HR2023PTC109756
2. Name of the subsidiary Finreliable Digitech Private
Limited
3. Date since when the subsidiary was 23/09/2025
acquired
4, Reporting period for the subsidiary 01st April 2025 to 31st
concerned, if different from the holding March 2026
company'’s reporting period
5. Reporting currency and Exchange rate as NA
on the last date of the relevant financial
year in the case of foreign subsidiaries
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6. Share capital 25,00,000
7. Reserves & surplus 2,72,93,778.39
8. Total assets 23,52,75,976.00
9, Total Liabilities 23,52,75,976.00
10. Investments B
11. Turnover 89,02,57,821.00
12. Profit before taxation 42,08,375.45
13 Provision for taxation -
14, Profit after taxation 43,58,174.73
15. Proposed Dividend -
16. % of shareholding 51%
Sl. No. | Particulars Details
1. CIN U79110HR2023PTC109556
2: Name of the subsidiary Finreliable Technology
Private Limited
v. 4 Reporting period for the subsidiary 01st April 2025 to 31st
concerned, if different from the holding March 2026
company'’s reporting period
4. Date since when the subsidiary was 23/09/2025
acquired
5. Reporting currency and Exchange rate as NA
on the last date of the relevant financial
year in the case of foreign subsidiaries
6 Share capital 25,00,000
7 Reserves & surplus 4,50,48,647.53
8. Total assets 7,55,88,416.81
9. Total Liabilities 7,55,88,416.81
10. Investments =
11. Turnover 4,65,55,503.08
12, Profit before taxation (5,42,669.27)
13, Provision for taxation -
14, Profit after taxation (4,63,805.24)
i5. Proposed Dividend -
16. % of shareholding 51%
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ANNEXURE-II

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length

basis.
S. . ’
NoO. Particulars Details
a) Name (s) of the related party & nature of relationship s
o
b) Nature of contracts/arrangements/transaction ;f
<
c) Duration of the contracts/arrangements/transaction a
<
= w
Salient terms of the contracts or arrangements or transaction w S
d) : : ; X
including the value, if any < a
nx
e) Justification for entering into such contracts or arrangements or 3] G
transactions x5
E —
f) Date of approval by the Board 8
g) Amount paid as advances, if any =
-
h) Date on which the special resolution was passed in General -
meeting as required under first proviso to section 188 <<

2. Details of contracts or arrangements or transactions at Arm’s length basis.

S. Particulars Details

Nol

a) Name(s) of the related party & nature of Key Managerial Personnel
relationship

Mr. Manish Goyal - Managing
Director

Mr. Puran Puri - Director

Mr. Rajesh Swami - Director
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Mr. Sunil Singh -Director

 Relative of Key Managerial
Personnei

Ms. Vaishali Goyal
Ms. Ritu Goyal
Ms. Poonam Swami
Ms. Pooja Bharti Goswami

Manish Kumar Goyal HUF

b) Nature of Equity Share Capital inciuding
contracts/arrangements/transactions Bonus, Right Issue, Sweat
Equity
c) Duration of the contracts /arrangements 1 year
/transactions
d) Salient terms of the contracts or Equity share capital has been
arrangements or transaction including the issued to the Key Managerial
value, if any Personnel and their relative

including Bonus, Right Issue,
Sweat Equity shares.

e) Date of approval by the Board As per the resolutions passed
and executed

f) Amount paid as advances, if any NIL

3. Details of contracts or arrangements or transactions at Arm'’s length basis.

S. ) -
No. Particulars Details
Key Managerial
Personnel
Name(s) of the related party & nature of . _
a) relationship Mr. Manish Kumar Goyal

Managing Director

Mr. Puran Puri - Director
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Mr. Rajesh Swami -
Director

Mr. Sunil Singh - Director

Mr. Lavalesh Pandey - Chief
Financial Officer (Resigned
w.e.f., 06" September
2025)

Mr. Mahesh Chandra
Sharma - Chief Financial
Officer

Mr. Nadeem Arshad -
Company Secretary

Mr. Manoj Sharma - Chief
Executive Officer

Mr. Sunil Singh - Chief
Executive Officer

Remuneration to KMP and

b)  Nature of contracts/arrangements/transaction relatives of KMP

Duration of the contracts /arrangements

@ ‘ /transaction 1 year

Salient terms of the contracts or

d) arrangements or transaction including the Remuneration paid during

value, if any the year
As per the resolutions
e) Date of approval by the Board passed. angl exscuted
f) Amount paid as advances, if any INR 3,58,44,478/-
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4. Details of contracts or arrangements or transactions at Arm’s length basis.

S

No. Particulars Details
Relative of Ke
Managerial
a) Name (s) of the related party & nature of Personnel
relationship _
Manish Kumar Goyal
HUF
b) Nature of contracts/arrangements/transaction Rent for the year
o) Duration of the contracts /arrangements 1 year

/transaction

d) Salient terms of the contracts or arrangements or

transaction including the value, if any Rent paid for the year

As per the resolutions

e) Date of approval by the Board passed and executed

f) Amount paid as advances, if any INR 10,80,000/-

5. Details of contracts or arrangements or transactions at Arm’s length basis.

S. . .
No. Particulars Details
Key Managerial
a) Name (s) of the related party & nature of Personnei
EBISFERSIER Mr. Rajesh Swami -
Director

. Unsecured borrowing
b) . Nature of contracts/arrangements/transaction taken during the year
) Duration of the contracts /arrangements 1 year

/transaction

d) Salient terms of the contracts or arrangements or  Unsecured borrowing
transaction including the value, if any taken during the year

As per the relevant
documents executed
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f)

Amount paid as advances, if any INR 25,00,000

6. Details of contracts or arrangements or transactions at Arm’s length basis.

sl = e
No. Particulars Details
Key Manageriai
Personnel
Name (s) of the related party & nature of . .
a) (s) relationsh[?p ¥ Mr. Rajesh Swami -
Director
Unsecured repaid
b) Nature of contracts/arrangements/transaction taken during the
year
Duration of the contracts /arrangements
<) /transaction’ 1 year
d Salient terms of the contracts or arrangements or Unsecured repaid
) il 3 ; .
transaction including the value, if any during the year
As per the relevant
e) Date of approval by the Board dHElTRERES chetited

f) Amount paid as advances, if any INR 25,00,000/-

7. Details of contracts or arrangements or transactions at Arm’s length basis.

S.

No. Particulars Details

Key Managerial
Perscnnel

Mr. Ramesh Jain -
Independent Director

a) Name (s) of the related party & nature of Ms. Madhvi Sharma -
relationship Independent Director

Mr. Shankar Aggarwal

- Independent
Director

= i) m Q
cs@finkeda.com www.ikedapl.com www.finkeda.com 8069627000
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
Sector-66, Gurugram, Haryana-122002 ‘




‘\\\\\\ CIN U72900DL2019PLC3545§9
FINCEDA IKEDA LIMITED

Flat No. 405, Fourth Floor, Padma Tower-Il, Plot No.22,
\\\ Rajendra Place, Patel Nagar , Central Delhi, New Delhi-110008

Sitting Fees paid to

b) Nature of contracts/arrangements/transact!on ' Independent Director
Duration of the contracts /arrangements

d /transaction L pear

d) Salient terms of the contracts or arrangements or Sitting Fees paid to
transaction including the value, if any Independent Director

As per the Board
e) | Date of approval by the Board resolution passed
f) Amount paid as advances, if any INR 24,62,400/-

8. Details of contracts or arrangements or transactions at Arm’s length basis.

sl

No. Particulars Details
Finreliable Mobility
Private Limited
a) Name (s) of the enterprise in which KMP have Finreliable Digitech
control or have significant influence Private Limited
Finreliable Technology
Private Limited |
. Sale of services during
b) Nature of contracts/arrangements/transaction the year
Q) Duration of the contracts /arrangements i vesr
/transaction Y
d) Salient terms of the contracts or arrangements or  Sale of services during
transaction including the value, if any the year
As per the relevant
e) Date of approval by the Board ArrEnremis cvacnbad
f) Amount paid as advances, if any INR 1,72,17,090.08/-

9. Details of contracts or arrangements or transactions at Arm’s fength basis.

Particulars Details
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Finreliable Mobility Private

Limited
a) Name (s) of the enterprise in which KMP have Finreliable Digitech
control or have significant influence Private Limited
Finreliable Technology
Private Limited
Commission paid on
b) Nature of contracts/arrangements/transaction  various services rendered
during the year
Duration of the contracts /arrangements
<) /transaction 1 year
Salient terms of the contracts or arrangements (_Zommlss[on paid on
d) or transaction including the value, if any Sarigs SRIvicss rendere
' during the year
As per the relevant
e) Date of approval by the Board o kool
f)

Amount paid as advances, if any

INR 96,66,05,061/-

10. Details of contracts or arrangements or transactions at Arm’s length

basis.
S- Particulars Details
No.
Finreliable Mobility
Private Limited
a) Name (s) of the enterprise in which KMP have Finreliable Digitech
control or have significant influence Private Limited
Finreliable Technology
Private Limited
_ Loan and Advances
b) Nature of contracts/arrangements/transaction receivable at the year
end
0 Duration of the contracts /arrangements 1 year

/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Loan and Advances
receivable at the year
end
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e) As per the relevant

Date of approval by the Board derursnts execoted

f) Amount paid as advances, if any INR 52,08,00,000/-

1i. Details of contracts or arrangements or transactions at Arm‘s iength

basis.
By Particulars Details
No.
Finreliable Mobility
Private Limited
Name (s) of the enterprise in which KMP have Finreliable Digitech
a) Sl ) : s
control or have significant influence Private Limited
Finreliable Technology
| Private Limited
b) Nature of contracts/arrangem'ents/transaction Investment In. Equity
-Shares
Duration of the contracts /arrangements
c) /transaction kiyear
d) Salient terms of the contracts or arrangements or Investment in Equity
transaction including the value, if any Shares
As per the relevant
e)_ Date ?f approval by the Board AGELIERER Srenuled
f) Amount paid as advances, if any INR 12,44,82,072/-

12. Details of contracts or arrangements or transactions at Arm’s length

basis.
S Particul rs~ Details
No. uia etai
. . Finreliable

D o ot A P2YE Technology Pivate
Limited

b) Nature of contracts/arrangements/transaction Purchase of Goods

Duration of the contracts /arrangements
<) /transaction. 1'year
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Salient terms of the contracts or arrangements or Purchase of Goats

d) transaction including the value, if any
e) Date of approval by the Board dﬁifﬂémg gile?c‘:!uatr;td
f) Amount paid as advances, if any INR 29,50,000/-

RAJESH SWAMI

MANAGING DIRECTOR ’ DIRECTOR
DIN: 08594881 DIN: 08594898
Place - Delhi

Date: - 22/06/2026
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ANNEXURE-III

(Details of Director being appointed as the Independent Director of the
company as per SS-2 issued by ICSI)

Particulars Details

Name Anshuk Agrawal

Date of Birth & Age 30/12/1988, 38 years
DIN & Nationality 10633566 (Indian)

Date of First Appointment | 23/04/2026
to the Board

Qualification Chartered Accountant (CA)
Experience in functional Qualified Chartered Accountant and LLB Graduate with
areas over 14 years of experience in Finance, Taxation,

Audit, Compliance, internal controls, budgeting and
strategic financial management across banking, real
estate, manufacturing and diversified business
sectors.

Relationship with NA

Directors/ KMP / Manager
of the company
Directorship held in other | Yes. 1) Hasti India Limited (Independent Director)
companies
Memberships in NA
Committees of Board in
other companies

MANISH GOYAL , RAJESH SWAMI
MANAGING DIRECTOR DIRECTOR
DIN: 08594881 DIN: 08594898
Place - Delhi

Date: - 22/06/2026
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ANNEXURE-IV

Annual Report on CSR Activities

1. Brief outline on CSR Policy of the Company.: - In order to meet out not only
it's CSR obligation but to help the society at large much more than CSR obligation,
company has decided to support the various NGO/Trust/Section 25 Companies or any
other registered entity involved in any of the charitable activity covered under the
category of CSR. That's why company has decided not to create its own CSR trust to
meet out its CSR obligation. '

2. Composition of CSR Committee:

Sl. No. Name of | Designation / | Number of | Number of
Director Nature of | meetings of | meetings of
Directorship CSR CSR
Committee Committee
held during | attended
the year during the
year
i Mr. Shankar | Independent 2 2
Aggarwal Director -
Chairman
2 Mr. Manish | Chairman &2 2
Goyal Managing Director
- Member
3 Mr. Sunil Singh | Director - Member | 2 2
4 Mr. Rajesh | Director - Member | 2 2
Swami

3. Provide the web-link where Composition of CSR committee, CSR Policy and
CSR projects approved by the board are disclosed on the website of the

company: - https://finkeda.com/committees/
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4. Provide the details of Impact assessment of CSR projects carried out in
pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
responsibility Policy) Rules, 2014, if applicable (attach the report) = N.A.

5. Details of the amount available for set off in pursuance of sub-rule (3) of
rule 7 of the Companies (Corporate Social responsibility Policy) Rules, 2014
and amount required for set off for the financial year, if any - N.A.

Sl. No. [Financial mount available for Amount required to be set-
Year et-off from preceding [|off for the financial year, if
inancial years (in Rs) |any (in Rs)
1
2
3

Total

6. Average net profit of the company as per section 135(5) - INR 8,04,55,632.34

7. (a) Two percent of average net profit of the company as per section 135(5) - INR
16,09,112.65

(b) Surplus arising out of the CSR prbjects or programs or activities of the
previous financial years - N.A.

(c) Amount required to be set off for the financial year, if any- N.A.

(d) Total CSR obligation for the financial year (2024-25) (7a+7b-7c) - INR
16,09,112.65

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount

Spent for th Total Amount Amount transferred to any fund
. P & € ltransferred to Unspent| specified under Schedule VII as
Financial Year. : :
(in Rs.) CSR Account as per | per second proviso to section

section 135(6). ' 135(5).
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Amount. Date of Name of | Amount. | Date of
transfer. | the Fund transfer.

INR 18,07,874 NIL NA. NA NIL NA

(b) Details of CSR amount spent against ongoing projects for the financial
year: N.A.

(1) |(2| (3) |(4) (5) (6) | (7) | (8) | (9) (10) (11)

)
SI. [N| Item |Loc| Location |Projec| Amou|Amou|/Amoun| Mode of | Mode of
No. |[a| from | al of the t nt nt t [Implemen/Implement
m|the list| are| project. |duratilallocat|spent|transfe| tation - ation -
e of a on. |ed for|in the|rred to| Direct Through
of| activiti|(Ye the |curre|Unspe |(Yes/No)..Implement
th| esin (s/N projec| nt |nt CSR ing Agency
e |Schedu| o). Stat |Distri t (in f|r_|ancAccoun Nal csr
Pr| le VII Rs.). | ial t for R
. e. ct. me|Registr
oj| to the ‘ Year | the ation
ec| Act. (in |project s
t. Rs.). | as per
Sectio
n
135(6)
(in
Rs.).
2,
3
To
tal
(c) Details of CSR amount spent (2025-26) against other than ongoing
projects for the financial year:
1 (2) (3) |(4) (5) (6) (7) (8)
)
Sl.| Name of | Item |Loca| Location |Amoun| Mode of Mode of
No the from i of the |t spent|implementat| implementation -
Project |the list|area| project. |for the Through
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of

(Yes .|project| ion - Direct | implementing
activiti| / (in (Yes/No). agency-
esin |No).\o,  ilpistri| RS-)- Name.| CSR
schvedy & ct registrati
le VII an
to the
Act. numbgrn
1. |Contributio| (ii) Yes (Gurugram, No Geeli |CSR00049
n towards Haryana [8,71,78 Mtitti 074
cyber 4 Foundati
security, on
Education
&
Awareness
2.|Integrated| (v) Yes (Gurugram,(8,50,00 No Geeli |CSR00049
Heritage Haryana | 0 Mtitti 074
Conservatio Foundati
n, on
Environme
ntal
Sustainabili
ty & amp;
Police
Welfare
Initiative
Total 17,21,7
84

| (d) Amount spent in Administrative Overheads- INR 86,090
(e) Amount spent on Impact Assessment, if applicable - N.A.
(f) Total amount spent for the Financial Year (8b+8c+8d+8e) - INR 18,07,874
(g) Excess amount for set off, if any - INR 1,98,761.35

Sl. Particular Amount (in Rs.)
No.
(i) [Two percent of average net profit of the 16,09,112.65
company as per section 135(5)
(ii) [Total amount spent for the Financial Year [18,07,874

= s <
cs@finkeda.com www.ikedapl.com www.finkeda.com 8069627000
Unit No.1101-1119, 11th Floor, M3M Cosmopolitan, Golf Course Extension Road,
Sector-66, Gurugram, Haryana-122002 B ‘




‘\\\\\\ CIN U72900DL2019PLC354599
FINCEDA IKEDA LIMITED

Flat No. 405, Fourth Floor, Padma Tower-Il, Plot No.22,

\\\\ Rajendra Place, Patel Nagar , Central Delhi, New Delhi-110008

(iii) [Excess amount spent for the financial year |1,98,761.35

[(i))-(1)]

(iv) [Surplus arising out of the CSR projects or |NA

programs or activities of the previous
financial years, if any

(v) |Amount available for set off in succeeding |1,98,761.35

financial years [(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years: N.A.

Sl. PrecedingL Amount | Amount [Amount transferred to Amount
No.| Financial transferred| spent in| any fund specified remaining to
Year. |to Unspent| the [under Schedule VII as| be spent in
CSR reporting| per section 135(6), if| succeeding
Account |Financial any. financial years.

und_er Year (in NamelAmount Date of (in Rs.)
Section o of |(in Rs).ftransfer
135 (6) (in the A ]
Rs.) Fund

Total

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): N.A.

1l @ | 3 (4) G | 68 | @ (8) 9)

Sl.[Projec| Name | Financial | Project| Total |Amount|Cumulativ|Status of
No| tID. [of the| Yearin |duration/amount/spent on/e amount the
Project| which the . allocate| the spent at | project -

project was d for | project [the end of{Complete
commence . the in the |reporting d
d. project |reportin| Financial |/Ongoing
(in Rs.). g Year. (in .
Financia Rs.)
I Year
(in Rs).
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Total

10. In case of creation or acquisition of capital asset, furnish the detaiis
relating to the asset so created or acquired through CSR spent in the financial
year. :- N.A.

(Asset-wise details).

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such
capital asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of

the average net profit as per section 135(5). :- N.A.

FOR AND BEHALF OF
IKEDALIMITED

—{DIRECTUR

MANISH GOYAL RAJESH SWAMI
MANAGING DIRECTOR DIRECTOR
DIN: 08594881 ' DIN: 08594898
Place = Delhi

Date: - 22/06/2026
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Independent Auditor’s Report

To the Members of IKEDA LIMITED

Report on the Standalone financial statements

Opinion

We have audited the standalone financial statements of M/s Tkeda Limited, which comprise the
Balance Sheet as at 31 March 2026, and the statement of Profit and Loss, and Cash Flow
Statement for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31%' March 2026, and its Profit for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone financial
statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates /thlalt.:@re
reasonable and prudent; and design, implementation and maintenance of adeql}agveﬁ‘»f_htefﬁ .
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financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relate to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the company has adequate internal financial control with reference to
financial statement in place and operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to co iguq:as a
going concern. If we conclude that a material uncertainty exists, we are requi ed : grdii b
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attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
rclevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by
the Central Government in terms of Section 143(11) of the Act, and on the basis of
such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given to us, we give in “Annexure
1” a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by Section 143 (3) of the Act, we report that based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except

(1) That the backup of the books of accounts and other books and papers
maintained in electronic mode has not been maintained on servers physically
located in India on daily basis as stated in Note No 32 to the J}naggiell
statement. el A
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c)

d)

g)

h)

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforcsaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2021, as amended.

On the basis of the written representations received from the directors as on 31%
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 2” to this report.

In our opinion and according to the information and explanations given to us, the
remuneration paid/ provided by the Company to its directors during the year is in
accordance with the provisions of Section 197 read with Schedule V of the Act and the
Rules thereunder.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies(Audit and Auditors) Rule 2014, in our opinion and to
the best of our information and according to explanations given to us

i. The Company has disclosed the impact pending litigation on its financial position in

its financial statement. Refer to Note No. 26 to the financial statement.

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; o
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(b) The Management has represented, that, to the best of its knowledge and belief, no

(c)

(a)
(b)
(c)

Vi.

funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
othcrwise, that the Company shall, whether, dircctly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The company has not proposed any Final dividend during the year.

The company has not proposed any interim dividend during the year.

The Board of Director of the company has not proposed any final dividend which
require approval of members at the ensuing Annual General Meeting.

As Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with in respect of the accounting software. Additionally, the audit trail has been
preserved by the company from the date of its enabling, in accordance with the
applicable statutory requirements for record retention.

For A K Chanderia & Co
Chartered Accountants

FRN:- 010361C 1 Fans,
a = N

M. No. 422682

UDIN:- 26422682BXLGWN1481
Date :- 25" May 2026

Place:- New Delhi
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Annexure ‘2’

ANNEXURE ‘1’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of IKEDA LIMITED of even date for the F Y 2025-2026)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(a)

(b)

(c)

(d)

(e)

(a)

(b)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

The Company has a regular program of physical verification of its property, plant &
equipment by which these are verified in a phased manner by the management during the
year, which in our opinion is reasonable, having regard to the size of the company and nature
of its assets. No material discrepancies were noticed on such physical verification.

Title deeds pertaining to the immovable properties disclosed in the standalone financial
statements are held in the name of the company.

The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

Based on the information and explanation given to us and as represented by the person
those charge with governance, no proceedings have been initiated or are pending against the
company for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

The Management has conducted physical verification of Inventory at rcasonable
intervals during the year. In our opinion the frequency, coverage and the procedure of
such verification by the management is appropriate. No discrepancies of 10% or more
in aggregate for each class of inventory were noticed on such physical verification.

During any point of time of the year, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly reporting under
clause 3(ii)(b) is not applicable. NDERS
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ii. The company has not made any guarantee or security or advances or loans given,
investments in, provided guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, reporting under clause 3(iii) is not applicable to company.

iv.  The Company has not granted loans, made investments, given guarantees, and security, to
parties covered in register maintained under Section 189 of the Companies Act, 2013 which
are in compliance to provisions of sections 185 and 186 of the Companies Act.

V. The company has not accepted deposits from the public within the meaning of Sections 73 to
76 of the Companies Act, 2013 and the rules made there under, hence this clause is not
applicable.

vi. ~ Company is not liable to maintain cost records as prescribed by the Central Government
under section 148(1) of the Companies Act, 2013, hence the clause 3(vi) is not applicable.
Vil
a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is generally regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, and any other statutory dues to the
appropriate authorities and there are no undisputed statutory dues outstanding as on
31st March 2026 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2026, there are no undisputed dues of
Income-Tax, Goods and Service Tax, labour law which is outstanding more than six
months.

Details of dues, which has not been deposited as on March 31, 2026 on accounts of
disputes arc given below:

Gross Amount | Net
Name of Nature of | From where Period to Amount | deposit Amount
Statute Dues dispute is which the | Involve | under
pending amount protest
relates Amount (Rs. In Lakhs)
The Income | Income CIT Appeals | F.Y.2019-20 | 54.36 4.88 49.48
Tax Act 1961 | Tax
viil, According to the information and explanations given to us and based on our

exammatlon the company has not surrendered or disclosed any tr; macﬁ
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iX.

(a)

1961 as income during the year. Accordingly, reporting under the clause 3(viii) of the
CARO is not applicable.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thercon.

(b) According to the information and explanations given to us and on the basis of our audit

(c

~—

(d

—

(e)

6

(a)

(b)

(a)

procedures, we report that the company has not been declared willful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for the
purposcs for which they were obtained.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial statements
of the company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

The Company has not raised money by way of Initial Public Offer / further public offer
(including debt instruments), hence reporting under clause (x) of ‘the Order’ is not
applicable. The company has applied for Initial Public offer with Bombay Stock
Exchange and later on withdraw the application during the reporting period.

The Company has made preferential allotment & private placement of 11,38,971
Number of Non-Cumulative Optionally Convertible Preference Shares at face value of
Rs.10/-each at a premium of Rs.102.50 per OCPS aggregating to Rs.12,81,34,237.50
(Rupees Twelve Crores Eighty one Lakhs Thirty Four Thousand Two Hundred Thirty
Seven and Fifty paisa only).According to the information and explanations given to us
and on the basis of our examination of the records of the Company the requirements of
section 42 and section 62 of the Companies Act, 2013 have been complied with and
further the funds raised have been used for the purposes for which the funds were
raised.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no fraud by the company or any fraud on
the company has been noticed or reported during the year. Epy
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(b)

(c)

Xiil.

XIV.

(a)
(b)

XV,

XVL

(a)

(b)

(c)

(d)

Xvil,

During the year, no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

“As represented to us by the management, there are no whistle blower complaints
received by the company during the year”

The company is not a Nidhi Company, hence reporting under clause xii ( a), xii( b),
xii( ¢) of ‘the Order’ is not applicable.

According to information and explanation given to us and based on our examination,
section 177 of ‘the Act’ is not applicable to company and company has complied with
the provisions of Section 188 of ‘the Act’ w.r.t. transactions with the related parties,
wherever applicable. Details of the transactions with the related parties have been
disclosed in the Standalone financial statements as required by the applicable
Accounting Standards.

The company has an in-house Internal Audit system commensurate with the size and
nature of its business.
The company is not required to have an internal audit system for the period under audit.

According to the information and explanations given to us, in our opinion during the
year the company has not entered into any non-cash transactions with its directors and
hence provisions of section 192 of the Companies Act, 2013 has been complied with.

Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934), hence requirement to report under clause xvi (a) is not
applicable to the company.

Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934; hence requirement to report under clause xvi(a)
is not applicable to the company.

Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, accordingly this clause is not applicable

Company does not have CIC as part of the Group, hence requirement to report under
clause xvi (a) is not applicable to the company.

Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There was no resignation of the statutory auditors during the year, accordingly,
reporting requirement under this clause is not applicable to the company.

= . AL IR
financial ratios, ageing and expected dates of realization of finanGigl assets’-and

¥

According to the information and explanations given to us and on th;ba_sis;pf}he
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payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

XX,
a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a Fund as specified in Schedule VII of the Companics
Act, 2013 as disclosed in Note 25 to the standalone financial statements.
b) There are nc ongoing projects and accordingly reporting under Clause 3(xx)(b) of the
Order is not applicable to the Company. is not required to spend under CSR / There is
no unspent amount accordingly this clause is not applicable
XXi. Since this report is in relation to standalone financial statements accordingly, this
clause is not applicable.
For A K Chanderia & Co

Chartered Accountants

FRN:- 010361C_——~_

'

M. No. 422682

W et

~

Place:- New Delhi
Date: 25" May 2026
UDIN: 26422682BXLGWN1481
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Annexure — 2 to the Independent Auditor’s Report of even date on the Financial
Statements of IKEDA Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to standalone financial statements of
Ikeda Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both issued by ICAI Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
standalone financial statements was established and maintained and if such controls operated
cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to these standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to these standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedurcs
sclected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these standalone
financial statements.

% ‘
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Meaning of Internal Financial Controls with Reference to these Standalone financial statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to these Standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial control with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

Inpour opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For A K Chanderia & Co
Chartered Accoun
FRN:- 01\03‘61 AnD

Kailash Bajaj ' =0
Partner i N £

M. No. 422682 =
Place:- New Delhi

Date: 25™ May 2026

UDIN: 26422682BXLGWN148]
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
STANDALONE BALANCE SHEET AS ON 31ST MARCH, 2026 (Amount Rs. in Lakhs)

Note As at 31 March,
No. 2026

Particulars As at 31 March, 2025

A |EQUITY AND LIABILITIES

1|Shareholders funds

(a) Share capital 1 1,252.87 1,138.97
(b) Reserves and surplus 2 5,282.89 1,698.03
2| Share application money pending allotment
3|Non-current liabilities
(a) Long-term borrowings 4 »
(b) Deferred tax liability 10 - 0.36
(c) Long-term provisions 3 71.62 23.36
3|Current liabilities
(a) Short-term borrowings 4 1,105.87 25.00
(b) Trade payables 5
Total outstanding dues of micro enterprises and small enterprises, and 17.88 19.77
Total oplstandlng dues of creditors other than micro enterprises and small 1.327.94 60981
enterprises
(c) Other current liabilities 6 565.81 194.37
(d) Short-term provisions 7 214.31 33.08
Total 9,839.18 3,742.75
B |ASSETS
1|Non-current assets
(a) Property, plant and equipment and intangible assets 8
(i) Property, plant and equipments 197.46 22115
(ii) Intangible assets 331.85 3.94
(iii) Intangible assets under development 581.50 422.76
(b) Non -Current Investments 8 1,284.82 20.00
(c) Deferred tax assets 10 32.03
(d) Other non-current assets 11 64.04 38.82
2|Current assets
(a) Inventories 12 13.17 8.60
(b) Trade receivables 13 92.88 12.22
(c¢) Cash and cash equivalents 14 1,879.90 764.77
(d) Short-term loans and advances 15 5,319.55 2,161.25
(e) Other Current Assets 16 41.97 83.24
Total 9,839.18 3,742.75

Significant Accounting Policies & Notes on Accounts IV

) In terms of our audit report attached
For and on behalf of the Board of Directors of Ikeda Limited For A K Chanderia & Co
Chartered Accountants
FRN:- 010361C
N -

/«
{" x _ JAJ
\ 10-F 1% Partner
NG NS -/ MNo. 422682
NADEEM ARSHAD
CFO Company Secretary
Place :  New Delhi UDIN :- 26422682BXLGWN1481

Date:- 25-05-26

For IKEDA LIMITED
ldtdj\/

Company Secretary -




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2026 (Amount Rs. in Lakhs)
Particulars Note No. For the Year ended For the Year ended
31-03-2026 31-03-2025
|[REVENUE
1. Revenue From Operations 17 27,372.12 18,973.41
II. [Other Income 18 61.75 18.89
II.  [Total Income (I + IT) 27,433.87 18,992.30
IV. |Expenditure
Purchases of Stock in Trade 19 32.50 29.50
Changes in Inventories of Stock in Trade 20 (4.57) (3.90)
Cost of Service 21 21,248.80 15,705.08
Employee benefit expenses 22 1,523.12 638.84
Finance costs 23 44.03 12.06
Depreciation and Amortisation Expenses 8 190.96 127.84
Other expenses 24 1,177.13 569.56
Total expenses 24,211.97 17,078.99
V.  [Profit before Tax (III-I1V) 3,221.91 1,913.31
VI. |Tax expense:
(1) Current tax 836.88 514.84
(2) Deferred tax charged/(Credited) (32.39) 21.61
(3) Earlier year tax/(reversal) -
VIL. |PROFIT FOR THE YEAR (IX-X) 2417.41 1376.86
VIII. [EARNINGS PER EQUITY SHARE 27
Equity shares of face value of Rs.10/- each
(1) Basic EPS (INR) 21.22 3.04
(2) Diluted EPS (INR) 21.22 3.04
Significant Accounting Policies & Notes on Accounts [V

In terms of our audit report attached

For and on behalf of the Board of Directors of Ikeda Limited For A K Chanderia & Co

Chartered Accountants
FRN:- 010361C
oty Pt e T
. i 19] KAiLASSH BAJAJ
o\ BO- ; Partner
DIN 08594898 N s : M.No. 422682
NADEEM ARSHAD
Company Secretary UDIN :- 26422682BXLGWN1481
For IKEDA LIMITED

Company Secretary



M/S IKEDA LIMITED

U72900DL2019PTC354599
Flat No.405, Fourth Floor, Padma Tower-IT, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Standalone Statement of Cash Flow for the year ended 31st March, 2026
(Amount Rs. in Lakhs)

Particulars Current Year Previous Year
2025-26 2024-25
A)|CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax as Per Profit & Loss A/c 3,221.91 1,913.31
Adjusted for :-

Interest Expenscs 40.24 7.40

Depreciation 190.96 127.84

Provision 229.50 460.69 (58.20) 77.04

Operating Profit before Working Capital Changes 3,682.60 1,990.35

Adjusted for:-

Increase / (Decrease) in Trade Payables 716.23 200.55

Increase / (Decrease) in Other Current Liabilities 371.44 77.46

(Increasc) / Decrease in Inventorics (4.57) (3.90)
(Increase) / Decrease in Other Current Assets 41.27 (83.24)
(Increase) / Decrease in Trade Receivable (80.65) (6.25)
(Increase) / Decrease in Short term Loans & Advances (3,158.30) (611.44)
(Increase) / Decrease in Long term Loans & Advances (25.22) (33.64)

(2,139.82) (460.46)

Cash Generated From Operations 1,542.78 1,529.88
Taxes Paid for C.Y. 836.88 514.84

836.88 514.84

Net Cash Flow from Operating Activities (A) 705.90 1,015.04

B)[CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipmient (647.93) (419.62)
[nvestment made during the year (1,264.82) (20.00)
Net Cash used in Investing Activities (1,912.75) (439.62)
C)[CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses (40.24) (7.40)
Increase / (Decrease) in Securitics Premium 1,167.45 -
Proceeds from issue of Non-Cumulative Optionally 113.90
Convertible Preference Shares (OCPS) '
Proceeds (Repayment) from Long term Borrowings - (57.66)
Proceeds (Repayment) from Short term Borrowings 1,080.87 (252.68)

Net Cash Flow From Financing Activities 2,321.98 (317.74)
Net Increase/(Decrease) in Cash and Cash Equivalent (A+B+C) 1.115.13 257.68
Cash and Cash Equivalent at the beginning of the year 764.77 507.08

Cash and Cash Equivalent at the end of the year 1,879.90 764.77

Component of Cash and Cash Equivalent
Balance with banks: 193.48 398.56
Cash in hand - 0.20
Bank Deposits 1,566.38 254,52
Wallet account 120.05 111.49

Total cash and cash equivalents 1,879.90 764.77

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as sct out in Accounting Standard -3 'Cash Flow Statement Previous
year's figures have been regrouped / rearranged / recasted wherever necessary to make them comparable with those of current year.

In terms of our audit report attached.
For A K Chanderia & Co

Chartered Accountant

FRN:-010361C

KAILASH BAJAIJ

i Director ik i' Partner
DIN 08594881 DIN 08594898 N M.No. 422682
\ -
NADEEM ARSHAD

For IXEDR4MITED

UDIN :- 26422682BXLGWN 1481

v 4
N
Company Secretary



M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note 1 Share capital
(A) Equity Share Capital

As at 31 March, 2026 As at 31 March, 2025

Particulars Number of sh Amount Number of Amount

S (Rs in lakhs) shares (Rs in lakhs)
(a) Authorised Equity Share Capital
2,25,00,000 Equity Shares of Rs. 10/- Each as at 31-03-2026 22,500,000 2.250.00 15,000,000 1,500.00
(1,50,00,000 Equity Shares of Rs. 10/~ Each as at 3 1-03-2025)
(b) Issued Share Capital
1,13,89,708 Equity Shares of Rs. 10/~ Each Fully Paid Up as at 31-03-2026 11,389,708 1,138.97 11,389,708 1.138.97

(1.13.89,708 Equity Shares of Rs. 10/~ Each Fully Paid Up as at 31-03-2025)

(¢) Subscribed and fully paid up Share Capital
1,13,89.708 Equity Shares of Rs. 10/~ Each Fully Paid Up as at 31-03-2026 11,389,708 1,138.97 11,389,708 1,138.97
(1,13,89,708 Equity Shares of Rs. 10/~ Each Fully Paid Up as at 31-03-2025)

Total (A) 11,389.708 1,138.97 11,389,708 1,138.97
Figures in bracket represent previous year figure.
1. Terms/rights attached to equity shares:

The company has equity shares having a par value of Rs. 10.00 per share. Each shareholder is eligible for one vote per share held. The dividend proposed if any,by the|
board of directors is subject to the appraval of the shareholders in ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation, the equily shareholders are entitled 1o receive remaining assets of the Company, afler distribution of all preferential amounts. The distribution
will be in propartion to the number of equity shares held by the shareholders

Reconciliation of Equity Shares

; 31-03-26 31-03-25
i Nos. of Shares Amount Nos. of Shares Amount

Opening Equity Shares Capital 11389708 1138.97 2847427 284.74
Add:
Right Issue during the vear - - = &
Bonus share issued during the year - - 8,542,281.00 854.23
Sweat Equity Issued during the year (As per Notes to Account) - -
Private Placement Issued during the year - -
Less:
Buy-Buck of Shares - - - -
Closing Capital 11389708 1138.97 11389708 1138.97
Details of Equity Shareholders holding more than 5% shares in the company
Name of Sharcholder As at 31-03-2026 As at 31-03-2025 S"/}.; Ch:n]g; in

No. of Shares % of Holding No. of Shares %o of Holding Frenicing
Manish Goyal 2479600 21.77% 2479600 21.77% 0.00%
Puran Puri 1591684 13.97% 1591684 13.97% 0.00%
Rajesh Swami 1408880 12.37% 1408880 12.37% 0.00%
Harsh Jain 840336 7.38% 840336 7.38% 0.00%
Equity Shares held by promoters in the Company
NG P i iErs As at 31-03-2026 As at 31-03-2025 Yo Change. in

No.of Shares__|% of Holding No. of Shares__[% of Holding Shacsholiing
Manish Kumar Gayal 2479600 21.77% 2479600 21.77% 0.00%
Puran Puri 1591684 13.97% 1591684 13.97% 0.00%
Rajesh Swami 1408880 12.37% 1408880 12.37% 0.00%
Sunil Singh Chauhan 369448 3.24% 369448 3.24% 0.00%
Ritu Goyal 304000 2.67% 304000 2.67% 0.00%
Manish Kumar Goyal HUF 89056 0.78% 89056 0.78% 0.00%
Vaishali Goyal 520 0.00% 520 0.00% 0.00%
Pooja Bharti Goswami 520 0.00% 520 0.00% 0.00%
Poonam Swami 520 0.00% 520 0.00% 0.00%

Disclosure for Development in Equity Share Capital

During the Financial Year 2024-25, company had following movement/development in the Equity Share Capital
1. The Company had issued 8542281 Nos of Equity Shares each as fully paid-up Bonus Shares in the proportion of 3:1 ( Three New Equity Shares for every one exist ing
equity share) out of Accumulated surplus/ Reserves.

During the Financial Year 2023-24, company has following movement/development in the Equity Share Capital
1. The Company had issued 11,20,000 Nos. of Sweat Equity Shares Fully Paid up on dated 04-07-2023 1o selected employee in dieu-of servicMo\'ided as per|
commitment during the period for consideration other than cash ( by way of perquisites)

2. During the Previous year company has changed face value of shares from Rs. 1 to Rs. 10 and accordingly No. of the shares of the previous
rearranged considering the face value of Rs. 10 Each.

For IKEDA LIMIT
NeJol) -

Company Secretary




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor. Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

During the Financial Year 2022-23, company has following movement/development in the Equity Share Capital

1. The Company had issucd 63,00,002 Nos. of Equity Shares on 25th May 2022 under Right Issue having face valuc of Rs. 1/- each at Rs. 6300002 cach fully paid up
having same class of equity share with one vote per share.

2. The Company had issued 32.41.201 Nos. of Bonus Equity Shares on 26th May, 2022 having face value of Rs, /- each at fully paid up by way of utilisation of its
reserves at the discretion of Management having same class of equity share for one voting right for every one share.

3. The Compuny had issucd 14,66.731 Nos. of Equity Shares on 24th March 2023 through a Right Issuc. Theses Shares have a face value of Rs. 1 cach and were issued
at Rs. 1.36 cach, fully paid up for same class of cquity share for one voting right for cvery one share.

4.The Company had issued 32,43,530 Nos of Sweat Equity Share Fully paid on 25th March, 2023 to selected employee and consultant in lieu of services provided as per
commitment during the period for consideration ather than cash ( by way of perquisites)

5. The Company had issued 11,23,616 Nos. of Equity shares on 31st March 2023 through private placement. Theses Shares have a face value of Rs. | cach and were
issued at Rs. 1.36 cach, fully paid up for same class of equity share for one voting right for every onc share.

(B) Preference Share Capital

As at 31 March, 2026 As at 31 March, 2025
Particulars Number ot Amount Number of Amount
Hmber 0TSNAreS| Ry in lakhs) shares (Rs in lakhs)

(a) Authorised Preference Share Capital
25.00,000 Nos. of 0.0001 % Non- Cumulative optionally convertible Preference
Shares of Rs. 10/- each as at 31-03-2026 2500000 250.00
(b) Issued Share Capital
11.38,971 Nos. of 0.0001 % Non- Cumulative optionally convertible Preference 1138971 113.90
Shares Preference Shares of Rs. 10/- Each Fully Paid Up as at 31-03-2026 T ’
(¢) Subscribed and fully paid up Share Capital
11.38,971 Nos. of 0.0001 % Non- Cumulative optionally convertible Preference 1L138.971 113.90
Shares Preference Shares of Rs. 10/- Each Fully Paid Up as at 31-03-2026 T >

Total (B) 1,138,971 113.90

1. Terms/rights attached to preference shares:
The Company had issued Non-Cumulative Optionally Convertible Preference Shares (OCPS) having at face value of Rs. 10/- cach at a premium of Rs. 102.50 per OCPS.
The preference shares carry a dividend of 0.0001% per annum. Preference shares carry a preferential right as to dividend over equity sharcholders. Dividend on non-
cumulative preference shares is not declared for a financial year.
The preference shares are entitled to one vote per share at meetings of the Company on any resolutions of the Company directly affecting their rights as prescribed under
section 47(2) of the Companies Act, 2013.

In the event of liquidation, preference sharcholders have a preferential right over equity sharcholders to be repaid to the extent of capital paid-up.

Term of conversion of preference shares
Each OCPS will be converted into Equity Shares at the option of the holder of the OCPS and the Board of Directors of the Company based on the mutually agreed ratio
as per the Restated PAT of the Company for FY 25-26. Indicative working of conversion price and corresponding Restated PAT have been provided in Annexure II of]
the term sheet as executed on 12th December 2025.

Reconciliation of Non-Cumulative Optionally Convertible Prefercence Shares

Particulars 31-03-26 31-03-25
Nos. of Shares Amount Nos, of Shares Amount

Opening Shares - -
Add:
Issued during the year (Private Placement) 1,138,971.00 113.90
Less:
Redemption during the year - -
Closing Capital 1138971 113.90
Details of Non-Cumulative Optionally Convertible Preference Shareholders holding more than 5% shares in the company
Name of Sharcholder As at 31,03.2026 As at 31.03.2025 % Change in

No. of Shares % of Holding Nao. of Shares % of Holding Shareholding
P‘\GSL'{nve_stment LVF 1, a scheme of RGSL Investment 1,138.971.00 100.00% 0 0.00% 100.00%
Fund ("AIF Fund")

Disclosure for Development in Prefernce Share Capital

During the Financial Year 2025-26, company had following movement/development in the Prefernce Share Capital

1. The Company had issued 11,358,971 Number of Non-Cumulative Optionally Convertible Preference Shares at face value of Rs. 10/- éach ata premium-o£Rs. 102.50
per OCPS aggregating to Rs. 12,81.34,237.50( Rupees Twelve Crores Eighty one Lakhs Thirty Four Thousand Two Hundred Thirty Seven and Fi rpaisa only) through
private placement. i

For IKEDA LIMITED
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs )

Note No. 2-: Reserves & Surplus

: As at As at
Particulars 31-03-2026 31-03-2025
(a) Surplus
Opening balance 1,376.83 334.06
Less:- Issue of Bonus Shares - (334.08)
Addition: Net Profit after tax transferred from Statement of Profit & Loss 2,417.41 1,376.86
Closing Balance 3,794.23 1,376.83
(b) Securities Premium
Opening balance 321.21 841.36
Less:- Issue of Bonus Shares - (520.15)
Addition during the year 1,167.45
Closing Balance 1,488.65 321.21
Closing Balance 5,282.89 1,698.03
Note No. 3: Long Term Provisions
Particulars At st
31-03-2026 31-03-2025
Provision for Gratuity 71.62 23.36
Total 71.62 23.36
Note for movement of provision refer to Note 28
Note No. 4: Short Term Borrowings
Particulars Asal AeRk
31-03-2026 31-03-2025
Secured Loans
From Bank
Overdraft Facility availed from Kotak Mahindra Bank Ltd 526.50 -
Overdraft Facility availed from Union Bank 179.37 -
From Others
From Rajasthan Global Securities Private Ltd 400.00 -
Unsecured Loans
From Directors & their Relatives - 25.00
Total 1,105.87 25.00

Terms and Nature of loans :-

1. Overdraft Facility sanctioned from Kotak Bank amounting to Rs. 1500.00 Lakhs on dated 24 December 2025, against lien
on Bank/Fixed Deposit. The facility carries an interest rate of 0.80% per annum.Repayable on demand.

2. Overdraft Facility sanctioned from Union Bank amounting to Rs. 225.00 Lakhs on dated 17 May 2024, against lien on
Bank/Fixed Deposit. The facility carries an interest rate of 1.00% per annum.Repayable on demand.

3. Loan obtained from Rajasthan Global Securities Private Limited amounting to Rs.1700.00 Lakhs, sanctioned on 29
November 20235, carrying an interest rate of 15% per annum at monthly rest. During the month of January 2026, the Company
repaid Rs.13.00 Crores, and the outstanding balance as at the reporting date is Rs.4.00 Crores. The principal repayment of the

outstanding loan is due in November 2026.

The said loan facility is secured by pledge of 38, 50,000 equity shares held by directors of the Company.

4. From Director and Relatives has been non interest bearing and originally payable in March-2025. Dyrin
to requirment of fund for business need, it is agreed between the directors and company that the same will

March-26 and same has been repaid during the F.Y. 2025-26.

For IKEDA LimiTep
sJu}N])‘/

Company Secretary
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M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )

Note No. 5: Trade Payables (Amount Rs. In Lakhs )
Particulars s Agat
31-03-2026 31-03-2025
Trade Payable ( Refer to Note 28)
Total outstanding dues of micro enterprises and small enterprises, and 17.88 19.77
Total o}ltstandmg dues of creditors other than micro enterprises and small 1,327.94 609.81
enterprises
Total 1,345.82 629.58
Note No. 6 : Other Current liabilities
Particulars s ks
31-03-2026 31-03-2025
Payable for Expenses
Audit Fees Payable 225 1.80
Dircctor Remuncration Payable 14.40 7.50
Salary Payable 155.87 1325
Advance From Customers 16.67 -
Other Payable 432 -
Statutory Liabilities
TDS Payable 76.06 45.53
GST Payable 282.04 58.71
NPS Payable 2.44 =
EPF/ESIC/LWF Payable 11.75 5.58
Total 565.81 194.37
Note No. 7: Short Term Provisions
. As at As at
Bartiulars 31-03-2026 31-03-2025
For Gratuity 2.65 0.64
For Taxation
Current Tax 836.88 514.84
Less: Advance Income Tax/TDS as per Contra 625.22 482.41
Total 214.31 33.08
Movement of Provisions
Particulars As at Asat
31-03-2026 31-03-2025
Provision for Gratuity (Refer Note 30)
Opening Provision 24.01 4.08
Provision made during the year 50.27 19.93
Utilised during the year = -
Closing Provision 74.27 24.01
Provision for Income Tax
Opening Provision
Provision made during the year
Utilised during the year
Closing Provision
For IKEDA LIMITED
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Company Secretary
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )
Note No. 9-: Non Current Investments
" As at As at
Eartivalans 31-03-2026 31-03-2025
Trade Investment in Unquoted Equity Instruments (Valued at Cost)
Investment in Subsidiaries
1,04,082 Nos. Fully Paid Equity Shares of Finreliable Technology Private Limited
of Face Value Rs. 10/- each purchased at Rs. 414 Including premium of Rs. 404 ( 430.90 -
As at 31-03-2025: Nil)
1,04,082 Nos. Fully Paid Equity Shares of Finreliable Digitech Private Limited of
Face Value Rs. 10/- each.purchased at Rs. 273 Including premium of Rs. 263 (As 284.14 -
at 31-03-2025: Nil )
1,04,082 Nos. Fully Paid Equity Shares of Finreliable Mobility Private Limited of
Face Value Rs. 10/- each purchased at Rs. 509 Including premium of Rs. 499 (As 529.78 -
at 31-03-2025: Nil )
Investment in Insureance Policies :
With Max Life Insurance 40.00 20.00
Valued at Cost, Market Value i.e. 40.00 Lakhs Surendred Value 38.00 Lakhs
Previous Year- 31-03-2025 Valued at Cost, Market Value i.e. 20.00 Lakhs Surendred
Value 18.48 Lakhs
(Policy is in the name of Director, however ultimate beneficiary is company only)
Total 1,284.82 20.00
Note: Investment in Subsidiaries held at 51% holding cach in above three companies
Note no. 10: Deferred Tax Assets/(Liabilities)
Particulars As at A
31-03-2026 31-03-2025
Deferred Tax Assets (Liabilities)
Related to Property, Plant & Equipment 1.35 .
Related to provision for gratuity 30.68 6.04
Total DTA (L) 32.03 6.04
Deferred Tax Assets
Related to Property, Plant & Equipment - (6.40)
Total DTA (L) p (6.40)
Closing Deferred Tax Assets (Liabilities) 32.03 (0.36)
Less: Opening Deferred Tax Assets (Liabilities) (0.36) 21.25
Net Deferred Tax Expenses (Income) Charged /(credited) to Statement of P&L (32.39) 21.61
Deferred Tax Assets (Liabilities) (Net) 32.03 (0.36)
Note No. 11-: Other non-current assets
. As at As at
Particulars 31-03-2026 31-03-2025
Security Deposit 40.73 38.82
Bank Deposit other than Cash & Cash Equivalents 23.31 =
Total 64.04 38.82
Note No. 12-: Inventories
Particulars Asa As at
31-03-2026 31-03-2025
Inventories : (Valued at Lower of Cost or NRYV)
(a) Stock in Trade - Matm Devices 13.17 e, 860
Total 13.17

) —

For IKEDA LIMITED

Company Secretary




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs )

Note No. 13: Trade Receivables

Particulars e As at
31-03-2026 31-03-2025
Undisputed, Unsecured & Considered Good
Trade Receivables ( Refer to Note No. 29) 92.88 12.22
Total 92.88 12.22
Note No 14:- Cash and Cash equivalents
Particulars As at Asat
31-03-2026 31-03-2025
Cash & Cash Equivalents
Cash in hand - 0.20
Cash at Bank 193.48 398.56
Balance with Various Wallet Accounts 120.05 111.49
313.52 510.25
Other Bank Balances
Deposits with banks held as margin money or security against the borrowings 1,565.05 250.00
Bank Deposits 1.34 4.52
1,566.38 254.52
Total 1,879.90 764.77
Note No 15:- Short Term Loans and Advances
Particulars 4 A at
31-03-2026 31-03-2025
Business Advance -Unsecured, Undisputed, Considered Good
Advance to Suppliers of Services 5,230.88 2,089.23
Advance Against Travel Business 8.20
Charge Back Receivable 8.52 -
TDS Receivable from NBFC or FI 21.27 67.14
Balances with Revenue Authorities
TDS Adjusted Against Demand - Protest Money 4.88 4.88
GST Refundable Against Order 0.91 -
GST Receivable 44.89 -
Total 5,319.55 2,161.25
Note No. 16-: Other Current Assets
: As at As at
Particulars 31-03-2026 31-03-2025
Prepaid Expenses 41.97 83.24
Total 41.97

thJ\/

Company Secretary

For IKEDA LIMITED




M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-1I, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )

Note No. 17-: Revenue from Operations

Company Secretary

For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
Sales of Service
Platform Fees & Commission Income 25,537.81 17,514.26
Uti]ity Services 1,452.47 963.36
DMT Charges 88.37 178.57
AEPS 24535 270.72
PAN Services 1.36 2.29
Commission from Insurace Service 14.70 4.82
Tour & Travel 2.81 -
27,342.87 18,934.03
Sales of Goods
Domestic Sales of MATM Devices 29.25 39.38
29,25 39.38
Total 27,372.12 18,973.41
Note No. 18-: Other Income
For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
(B) Other Income
Interest on FDR 49.88 13.75
Rental Income 11.86 4.80
Short & Excess 0.00 0.34
Total 61.75 18.89
Note No. 19: Purchases of Stock in Trade
I‘or the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
Purchase of Stock in Trade 32.50 29.50
Total 32.50 29.50
Note No 20-:Changes in Inventories of Stock-in-Trade
For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
(a) Closing Inventories 13.17 8.60
(b) Less: Opening Inventories 8.60 B e ML
Total (4.57)
For IKEDA LiMITEp
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M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )
Note No. 21-: Cost of Service
For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
Commission on services 492.57 525.85
Portal Maint. Charges 67.71 31.20
Payment Gateway Charges 19,404.95 14,276.17
DTH & Other Recharge 1,277.81 843.55
Wallet Charges/ Service Charge Fee to Operator 8.27 20.72
Charge Back Expenscs 0.50 759
Total 21,248.80 15,705.08
Note No. 22-: Employee Benefits Expenses
For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
Salary Expenses 1,138.93 497.80
Director Remuneration 195.17 91.25
PF Contribution of Employer 49.72 19.41
Staff Welfare Expenses 83.16 6.00
Provision for Gratuity ( Refer to Note No 28 ) 50.27 19.93
Insurance of Staff 5.88 4.45
Total 1,523.12 638.84
Note No. 23-: Finance Cost
For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
Bank Charges 2.80 0.93
Loan forclosure Charges - 3.74
Loan Processing Fees 1.00 -
Interest on Loan 40.24 s 40
Total 44.03 | /2001206
AV} < o
KHO- BHOPAL J¥a
Q. \BO-JA S
".:‘_.."\\_ . /
ed At
For IKEDA LIMITED
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M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs, In Lakhs )

Note No. 24-: Other Expenses

For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025

Auditor's Remuneration

-Statutory Audit Fees 2.00 1.75

-Tax Audit Fees 0.50 025

-Other Legal Work 3.00 -

-Other Certification Work 0.49 0.50
Advertiscment & Publicity 351.08 39.11
Bad-Debts 4.02 -
Brokerage and Commission Expenses - 1.03
Business Promotion Expenses 1.83 1.47
CSR Expenses (Refer to Note No 25) 18.08 5.87
Donation - 3.00
Travelling & Conveyance Expenses 254.84 157.13
Legal & Professinal Expenses 270.49 249.04
Interest & Demand on TDS, PF & LWF 127 1.99
Income Tax Paid 0.00 -
Interest on Income Tax Paid 2.81 9.33
Interest & Late Fee on GST - 5.29
ROC Charges 9.00 10.41
AMC Charges 1.75 1.61
Other Office Exp. 11.68 12.67
Membership and Subscription Exp. 2535 9.03
Rates and Taxes 0.26 0.60
Registration Fees 7.04 -
Electricity & Water Expenses 12.61 3.02
Rental Expenses 108.71 24.31
Printing & Stationery Expesnes 3.23 3.12
Telephone & Other Communication Expenses 15.73 7.97
Repair & Maintenance of Computer 5.37 2.22
Repair & Maintenance of Office Renovation 35.91 -
Postage & Courier Expenses 4.84 | 5.41
Office Maintenance Expenses 25.26

Total 1,177.13
For IKEDA LIMITED
w ""‘J\ ) e

Company Secretary




M/S IKEDA LIMITED

CIN: U72900DL2019PL.C354599
Flat No.4035, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )

Note No. 25-: CSR Expenses

o)

Company Secretary

For the year For the year
Particulars ended on ended on
31-03-2026 31-03-2025
i. Amount required to be spent as per section 135 of the act
Average nct profit of the Company for last three financial years 804.55 -
Gross Amount required to be spent as per section 133 16.09 -
Add: Amount unspent from previous year & B
Total Gross amount required to be spent during the year 16.09
ii. Amount approved by the board to be spent during the year -
iii. Amount spent during the year on -
(i) Construction/acquisition of an asset -
ii) On purpose other than (i) above 18.08 -
Note No, 26-:Contingent liabilities
For the Year For the Year
Particulars ended ended
31-03-2026 31-03-2025
(a) Claims arising from disputes not acknowledged as debts - Indirect Taxes - =
(b) Claims arising from disputes not acknowledged as debts - Direct Taxes 54.36 54.36
Note No. 27-: Earnings Per Share (EPS) (Basic & Diluted)
For the Year For the Year
Particulars ended ended
31-03-2026 31-03-2025
Profit Attributable to Equity Share Holders (Rs. in Lakhs) 241741 1,376.86
Shares at the beginning of the year (In Lakhs) 113.90 28.47
Shares at the end of the year (In Lakhs) 113.90 113.90
Weighted Average Number of Shares (In Lakhs) 113.90 453.37
Paid Up Value per Share ( Rs.)* 10,00 10.00
Earning Per Share (Rs.) BT ey
Diluted Eaming Per Share (Rs.) 21.22 O 51 f
For IKEDA LIMITED



Aejassag Auedwon
l.\é? i
A3 LINIT va3aMi 104

‘ = - 85°679 el
E= SO : oang pAandsi(g (p
[ - AWSIA - anQ paidsi(q (2
18°609 - - £ 18609 s1_YPO (q
LL6] = - - LL'6] HNSIN (2
[eJ0L STE3A SIBIA €-7 SIBIA 7-1 189A
€ uBy) dI0JA | uey], SSI| saenanIeg
ST0Z-€0-1€ e se yudwAed Jo 91ep anp wouj Suipueisyng
(syfeT ur junowry)
I8'SPeE’l = = - I8'SPeE’l ero]
- - - - - SIaYIG - an( pandsicy {p
- - - - - TNSIA : ang pandsicq (o
b6'LTE'T - - . v6'LTE ] SO (q
88°L1 - - - 88'LI HINSIN (&
[e10L S163A SIBIX €-7 SIBdX 7-1 1A
€ UBY) 210N ] UBLL SSa] sae[nonIeg
9707-£0- 1€ 1® se yudwied Jo ajep anp woy Suipueising ’
(syyeT ur junowry) AMPIIIS BURSY Sa|qeAe] apel]
85°679 I8°SPE'T 0],
18°609 ¥6'LTE 1 SasLiLIaJUR [JRWS pue 0IdL UBL) JAYQ0)
LL61 8811 $os11dI2)UD [[BWS PUB OIIJA]
(0} anp 3jqefed 2pea],
SUT-€0-1€ 9707-€0-1¢
SIB[mINIEd
LV SV ’

(syyer] ui Junowry) sd|qele Ipe.l] §7 910N
80001 “BIPUL ‘IYIPQ ‘YR MIN “TeSeN [P)ed “delg vapualey ‘7z 0N 3014 ‘I-19mo |, ewpey 10014 yrmoy ‘SoproN el

66SYSEDTAGI0TTAN06LLN NID
TALIATT VAT S/




Aieyainag Auedwon

I e
a3.i
T - ~
¥ \~. \||.r\// \
z / -/ E - o - [NJIQNOP PaIapIsu0)) :$a]qeAId0dY apel] pamdsiq (1)
. _/ : |- e s g . - poo3 paiapisuo)) :$3[qeAlaaay] apei] pamdsiq (D)
. -1 . = . = 4 5 [NJIGROP PaIaPISUO) (SI[qEAIAIY dpei], pandsipun (q)
Faaran - - ¥0°0 - 8121 003 palapisuoy) :$3[qeAIdIY dpel] pandsipury (T)
ITERR e — BTN SUIUOIA
[5101 € UEBL) 2I0A] PAET AT [ 0] SJUOAl 9 9 Uk, ssa7] SIB[N3LIB]
ST0T-€0-1¢€ e se yuawded jo 21ep anp woaj Juipue)sing
- - “ = z - [NFIqNOpP PAIIPISUDY) :SI[QRAIIODY opel] pandsicy ()
- - - - - - POOF palapIsuo;) :$a]qea1aday apei] pandsicr ()
- - - - - - [NJIQNOp palapisuoy) :sajqeAladay apri] pandsipun (q)
886 = v0'0 - ECY 09'88 poo3 paiopisuo)) :sd|qeaiaaayl apel | pamdsipun (e)
" SIBI X . 1 ITEY SYIUOTA
1501 € UBl) A0 A €T AT | 0} SYIUOA[ 9 9 UBY L, SSA] SIBNDILIB]
9707-£0-1¢ ¥e se Judwied jo ajep anp woay Suipueis)ng
INPIYIS SUIISY I[qRAIIINY IPEA],
(444} 8876 IBICL 19N
= - S1g3p |NJIQNOP pue peq Joj 3JUBMO||Y 15537
444" 88'76 18301
|NJIgNOp paJapisuod ‘painsasun
444" 8876 poo8 palapisuod ‘paindasun
STOT-€0-1¢ 9T0T-£0-1€ SRR
IV 5V

SI|GEAIIIIY APELL, 6T ON AON

NISOCOIT T THTAA AAN ‘HOVE TOUVY “V'A'M ‘1I/V9 “YAGIWVHD VONVD 701
665FSEDLAGI0TTAO06TLA *NID
TALIATT VAAMI S/




M/S IKEDA LIMITED
CIN: U72900DL2019PTC354599

Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(All the amounts are stated in Indian Rupees in Lakhs except Shares Data and Unless otherwise stated)

Note No:- 30 Employee benefits-Provision For Gratuity

Particulars 31-Mar-26 31-Mar-25
a) Disclosures related to defined contribution plan
Provident fund contribution recognised as expense in the Statement of Profit and Loss 50.27 19.93

b) Disclosures related to defined benefit plan

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departurc
at 15 days last drawn salary for each completed year of service. The following tables summarise the components of net benefit expense
recognised in the statement of profit and loss, the fund status and balance sheet position:

Changes in the defined benefit obligation for Gratuity are as follows

Particulars 31-Mar-26|  31-Mar-25
Present value of obligation as at the beginning of the period 24.01 4.08
Acquisition adjustment - -
Interest cost 1.68 0.29
Past service cost 0.88 -
Current service cost 34.24 10.07

Curtailment cost/(Credit) - -
Settlement cost/(Credit) = -

Benefits paid - -
Actuarial (gains) / losses on obligation* 13.46 9.57
Present Value of Closing defined benefit obligation 74.27 24.01
Bifurcation of Actuarial Gain/Loss on Obligation
Particulars 31-Mar-26/  31-Mar-25
Actuarial (Gain)/Loss on arising from Change in Demographic Assumption - -
Actuarial (Gain)/Loss on arising from Change in Financial Assumption (6.04) 0.49
Actuarial (Gain)‘Loss on arising from Experience Adjustment 19.50 9.08

Actuarial Gain/Loss on Recognised

Particulars 31-Mar-26 31-Mar-25
Actuarial gain /(loss) for the period Obligation -13.46 9.57
Actuarial (gain)/loss for the period - plan Assets % s
Total (gain)/loss for the period 13.46 9.57
Actuarial (gain) / loss recognized in the Period 13.46 9.57

The amounts to be recognized in balance sheet and related analysis

Particulars 31-Mar-26( 31-Mar-25
Present value of obligation as at the end of the period 74.25 24,01
Fair value of plan asscts as at the end of the period # o
Funded status / Difference (74.25) (24.01)
Excess of actual over estimated 5 #
Unrecognized actuarial (gains)/losses = =
Net asset/(liability)recognized in balance sheet (74.25) (24.01)

Statement of profit and loss

Particulars 31-Mar-26) 31-Mar-25
Net employee benefit expense (included under employee benefit expenses)
Current service cost 34.24 10.07
Past service cost 0.88 -
Interest cost on benefit obligation 1.68 0.29

Expected return on plan assets - -
Curtailment cost / (Credit) - -
Settlement cost / (credit) - =
Net actuarial (gain)/ loss recognized in the period 13.46
Expenses recognized in the statement of profit & losses ) 50.27

For IKEDA LIMITED
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M/S IKEDA LIMITED
CIN: U72900DL2019PTC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(All the amounts are stated in Indian Rupees in Lakhs except Shares Data and Unless otherwise stated)

Reconciliation Statement of Expenses in the Statement of Profit and Loss

Particulars 31-Mar-26|  31-Mar-25
Present value of obligation as at the end of period 74.27 24.01
Present value of obligation as at the beginning of the period 24,01 4.08
Benefits paid - -
Actual return on plan assects - -
Acquisition adjustment - -
Expenses recognized in the statement of profit & losses 50.27 19.93
Amount for the current period
Particulars 31-Mar-26| 31-Mar-25
Present value of obligation as at the end of period 74.27 24.01
Fair value of plan assets at the end of the period - -
Surplus / (Deficit) (74.27) (24.01)
Experience adjustment on plan Liabilities (loss) / gain (9.08) (19.50)
Experience adjustment on plan Assets (loss) / gain - =
Movement in the liability recognized in the balance sheet
Particulars 31-Mar-26|  31-Mar-25
Opening liability 24.01 4.08
Expenses as above 50.27 19.93
Benefit Paid - -
Actual return on plan assets - -
Acquisition adjustment - -
Closing liability 74.28 24.01
The principal assumptions used in determining gratuity obligations for the Company's plans are shown below
Particulars 31-Mar-26|  31-Mar-25
Discount rate (p.a.) 7.90% 6.99%
Future Salary Increasc (p.a.) 7.00% 7.00%
Bifurcation of PBO at the end of year as per schedule I to the companies Act, 2013,
Particulars 31-Mar-26|  31-Mar-25
Current liability 2.65 0.64
Non-Current liability 71.62 23.36
Total PBO at the end of year 74.27 24.01
Sensitivity Analysis of the defined benefit obligation.
Particulars 31-Mar-26]  31-Mar-25
a) Impact of the change in discount rate
Present Value of Obligation at the end of the period 74.27 24.01
Impact due to increase of 0.50% (3.73) (1.37)
Impact due to decrease of 0.50 % 4.05 (1.49)
b) Impact of the change in salary increase - =
Present Value of Obligation at the end of the period 74.27 24.01
Impact due to increase of 0.50% 3.09 1.27
Impact due to decrease of 0.50 % (2.87) (1.37)

Sensitivities duc to mortality & withdrawals are not material & hence impact of change due to these not calculated. Sensitivities as rate of
increase of pensions in payment, rate of increase of pensions before retirement &amp; life expectancy are not applicable.

Notes:
1.The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other
2.The expected rate of return on assets is based on the expectation of the average long term rate of return expected on invest
during the estimated term of the obligations.

For IKEDA LIMITED
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M/S IKEDA LIMITED
CIN: U72900D1.2019PL.C354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
Note No. 32 Related party Disclosures

S No. |Relationship Name Designation
1{Key managcrial personnel (KMP) Manish Goyal Director
Rajesh Swami Director
Puran Puri Director
Sunil Singh Director
Mahesh Chandra Sharma CFO
Manoj Sharma ( Resign on
09/01/2026 ) ER
Lavalesh Pandey (Resign on
06-09-20235) CFo
Nadeem Arshad Company Secretary
2|Relative of Key Management Personnel Vaishali Goyal
Ritu Goyal
Poonam Swami
Pooja Bharti Goswami
Mithlesh
Manish Kumar Goyal HUF
Finreliable Digitech Private
3 .
Limited
Enterprises in which the KMP have control or have significant influence |Finreliable Mobility Private Subsidiary
Limited
Finreliable Technology
Private Limited
F:Fn'el:ablle '_Fechnology IMF Ridative Diectss
Private Limited
4{Independent and Non Excetive Director Ramesh Jain
Madhvi Sharma Independent
Yudhvir Singh Jain ( till 24- | pirectors
10-24)
Shankar Aggarwal
Transactions with related parties (Amount Rs. In Lakhs)
S No. [Particulars 31-Mar-26 31-Mar-25
1|Subsidiaries
Finreliable Digitech Private Limited
Sale of Services 1.84 5.59
Investment in Equity Shares 284.14 -
Commission paid 8.902.58 81.94
Advances Recievable 2,010.00 470.36
Finreliable Mobility Private Limited
Sale of Services 4.60 75.21
Investment in Equity Sharcs 529.78 o
Commission paid 371.52 PAGUR LY
Advances Recievable 2,930.00 /[ S ATTROE
3 = (




M/S IKEDA LIMITED
CIN: U72900D1.2019PL.C354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
Note No. 32 Related party Disclosures

Finreliable Technology Private Limited
Sale of Services 165.73 216.78
Investment in Equity Shares 430.90 -
Commission paid 391.95 198.69
Purchase of Goods 29.50 -
Advances Recievable 268.00 869.58
2 Enterprises in which the KMP have control or have significant influence
Finreliable Technology Private Limited
Sale of Services 4.78 =
Commission paid 7.83 -
Advances Recievable 7.83 -
3 Key managerial personnel
Manish Goyal
Equity Share Capital including Bonus, Right Issue, Sweat Equity
. - 24.80
Issued During the year
Remuneration 71.99 30.00
Unsercured borrowing taken - 45.55
Repayment of unsecured borrowing - 88.51
Balance- Unsecured Borrowing - =
Balance- Salary Payable 4.14 2.50
Rajesh Swami
Equity Share Capital including Bonus, Right Issue, Sweat Equity g 14.09
Issued During the year
Remuneration 53.99 30.63
Unsercured borrowing taken - 19.00
Repayment of unsecured borrowing 25.00 -
Balance- Unsecured Borrowing - 25.00
Balance- Salary Payable 3.29 2.50
Puran Puri
Equity Share Capital including Bonus, Right Issue, Sweat Equity ) 15.92
Issued During the year
Remuneration 53.99 30.63
Unsercured borrowing taken - -
Repayment of unsecured borrowing - 12.00
Balance- Unsecured Borrowing ‘ g
Balance- Salary Payable 3.29 2.50
Sunil Singh
Equity Share Capital including Bonus, Right Issue, Sweat Equity ) 3.69
Issued During the year
Remuneration 15.19 =
Sales 10.27 =
Balance- Salary Payable 3.68 -
Manoj Sharma
Remuneration 47.68
Ramesh Jain il
Sitting Fee 9.56 Pty _3373,
// l’ 7 ':~
[x/

For IKEDA LIMITED |
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M/S IKEDA LIMITED
CIN: U72900DL.2019P1.C354599

Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
Note No. 32 Related party Disclosures

Madhvi Sharma

Sitting Fee 8.88 2.80
Yudhvir Singh Jain

Sitting Fee - 1.33
Shankar Aggarwal

Sitting Fee 6.18 1.89
Mahesh Chandra Sharma
Remuneration 25.79 -
Balance- Salary Payable 1.53 =

Lavalesh Pandey
Remuneration 6.53 10.25
Balance- Salary Payable - 0.84

Nadeem Arshad
Remuneration 11.28 5.47
Balance- Salary Payable 0.91 0.65

4 Relatives to key managerial personnel

Vaishali Goyal
Equity Share Capital including Bonus, Right Issue, Sweat Equity

Py .01
Issued During the year 00
Unsercured borrowing taken - 150.00
Unsercured borrowing paid % 150.00
Balance- Unsecured Borrowing - -
Ritu Goyal
Equity Share Capital including Bonus, Right Issue, Sweat Equity B 304
Issued During the year )
Pooja Bharti Goswami
Equity Share Capital including Bonus, Right Issue, Sweat Equity ) 0.01
Issucd During the year '
Mithlesh
Car Rent 4.95 4.95
Manish Kumar Goyal HUF
Equity Share Capital including Bonus, Right Issue, Sweat Equity i 0.89
Issued During the year ’
Rent 10.80 2.35

Balance Rent Payable 1.43 o .

For IKEDA LIMITED
et S

Company Secretary




Note No. 33-: Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Payment against the supplies from the undertakings covered under the Micro, Small & Medium Enterprises Development Act, 2006 are generally made in
accordance with the agreed credit terms. On the basis of information and record available with the management. the details of the oulstanding balances of such
suppliers and interest due on such accounts as on March 31, 2026 is Rs. NIL (as on March 31, 2025 is Nil).

The Company has neither paid any interest nor such amount is payable to buyer covered under the MSMED Act, 2006 in consideration with agreed terms of
payments,

Note No. 34 Maintenance and Back-up of Books

The Company maintains its books of account electronically on servers located in India, However, it has not performed backup of its books of accounts on a daily,
basis as required under law.

Note No. 35 Audit Trail

The accounting sofiware used for maintaining its books of account has a feature of recording audit trail (edit log) facility and the same has operated throughout the
vear for all relevant transactions recorded in the software. Further, there are no instance of audit trail feature being tampered with in respect of accounting
software. The audil trail has been preserved by the company from the date of its enabling, in accordance with the applicable statutory requirements for record
retention.

Note No. 36 Disclosuer for Freezed Accounts

It has come to light that certain users, either knowingly or unknowingly, have transferred funds from their personal accounts to individuals engaged in cybercrime
or other fraudulent activities, using the company’s platform. In response, investigative authorities have taken precautionary measures by freezing certain accounts
associated with the company.

The management has represented that the Company, its promoters, dircctors and cmployees are fully cooperating with the authorities in the ongoing proceedings.
we further clarify that neither the company nor any of its dircctors arc involved in any such unlawful activitics, Accordingly, no liability shall be attributed to the
company in this regard.

Note No 37: Other Statutory Information

(i) The Company does not have any Benami Property, where any proceeding has been Initiated or pending against the Group for holding any Benami Property
under Benami Transactions (Prohibition) act,1988.

(ii) The Company does not have any transactions with companies Struck Off under section 248 of the Companies act, 2013

(1ii) The Company does not have ary charge requiring registration with the Registrar of Companies (ROC) in respect of the loan of Rs. 225 Lakhs sanctioned by
Union Bank of india, as the said loan is securcd against the Bank's own Fixed Deposit Receipt (FDR) on which the Bank has marked a lien. Further, there are no
other pending charges or satisfactions required to be filed with the Ministry of Corporate Aftairs in respect of any other borrowings of the Company.

(iv) The Company has not traded or Invested in Crypto Currency or Virtual Currency during the financial year.

(v)The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government authority in accordance with the
guidelines on wilful defaulters issued by the RBI.

(vi) The Company has Not Advanced or Loaned or Invested funds to any other person or entity(les), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) dircetly or indircctly Tend or invest in other persons or entitics Identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
ar

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii} The Company has Not Received any Fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Group shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries

(viit) The Company has not any such transaction which is not recorded in the hooks of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant pravisions of the Income Tax Act, 1961.

(ix) The Company does not have Capital work-in-progress as on the balance sheet date.

Amount in CWIP for a period of

| Capital work-in-progress
% L- l.r' r ; prog Less than 1 year 1-2 Years 2-3 Years More than 3 Years
{ h
Vo 3
Vd f_h‘\l/‘\ As on 31-03-2026

E’tmal‘in Progress % - = = =
Pldfe kemporay Suspended : R _ = =

y / As on 31-03-2025

Prafect in Progress 3 - -
grnjcct temporay Suspended % - -

Total

For IKEDA LIMITED
HMP

Company secretary




(ix) The Company has Intangiblc asscts under deveiopment as on the balance sheet date. This work in progess belongs to computer technology which is expected
to be developed within next one year. Therefore , No separate disclosure has been made for the same

Amount in Intangible assets under development for a period of

Intangible assets under development Total
¥ P Less than | year 1-2 Years 2-3 Years More than 3 Years

As on 31-03-2026
Project in Pragress 570.47 z - " 570.47
Project temporay Suspended & = - " =

As on 31-03-2025
Project in Progress 335.16 76.96 2 - | 41212
Project temporay Suspended = - - = =

Intangible assets under development to be completed in

Intangible assets under development Total
& T developmen Less than 1 year 1-2 Years 2-3 Years More than 3 Years

Project in Progress 500.00 [ 1,000.00 500.00 - [ 200000

Note:- There is no overdue completion in Intangible aseest under development and no excess cost incurred from its original plan.

(x)Additional Disclosure of CSR

As Per Companies Act 2013, a company, meeting the applicability threshold, needs to spend atleast 2% of its average net profit fix the immediately preceding
three financial years on corporate social responsibility (CSR) activities. The arcas for CSR activitics. The arcas for CSR activitics arc reaching healthcare and
disaster management. education, rural development projects, assistance for setting up homes and shelters, environmental sustainability and animal welfare. A
CSR committee has been formed by the company as per Act. The funds are utilized throughout the year on these activities which are specified in Schedule VII of]
the Companies Act 2013,

For the year For the year

Particulers ended on ended on
31-03-2026 31-03-2025

Gross Amount required to be spent as per section 135 16.09

Average net profit of the Company for last three financial years 804.55

Amount required to be spent by the company during the year 16.09

Total of Previous year Shortfall -

Total Amount to Spent 16.09

Amount of Expenditures incurred 18.08

Amount Spent excess in previous year 1.99

Shortfall at the end of the year =

Reason for Shortfall N.A.

Nature of CSR Activity
For the year For the year

Particulers ended on ended on
31-03-2026 31-03-2025

i)Treatment of diseases , development of Technology , nurturing environment

ii) Education of children & protection of cows

iti) Promoting Healthcare

iv) Promoting Sanitation

v) Women Empowerment Programme

vi) Other-Cyber Security Education and Awarness Programme 18.08

(V) details of related party transactions, e.g., contribution to a trust controlled by the

company in relation to CSR expenditure as per relevant Accounting Standard

(vi) where a provision is made with respect to a liability incurred by entering into a

contraciual obligation

—_—

(x1) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Amounts and other disclosur lor the prgcm
year arc included as an integral part of the current year financial statements and are to be read in relation to the amounts and other d17 ures-relating-10 rll()g
# B

current year, /‘. FAY \w A
4 t*ﬁ‘: o -

P~
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IKEDA LIMITED

CIN: U72900DL2019PTC354599
Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi,
Delhi, India, 110008

ANNEXURE - IV
SIGNIFICIANT ACCOUNTING POLICIES & NOTES TO FINANCIAL INFORMATION
A. BACKGROUND:

M/s. Tkeda Limited (formerly known as ‘Ikeda Private Limited’) was incorporated on 02-09-2019 as
Private Limited Company, Thereafter, the Company got converted from a private limited company to
public limited company and a fresh Certificate of Incorporation dated 20-06-2022 was issued by the
Registrar of Companies, Delhi vide SRN F05062047.

B. Corporate Information:
Company provides comprehensive fintech and digital banking services through a network of local
merchants (“Saathis™), particularly targeting underserved small towns and rural areas. It offers various
services, but are not limited to:
® Aadhaar-enabled payments (AePS) and Micro ATM services
® Domestic Money Transfers (DMT)
Utility bill payments, recharges (BBPS)
Travel bookings (flights, buses, hotels)
EMI collections and cash management (CMS)
Insurance products (life, health, motor, travel, general)

The company’s mission—“Remote India = Digital India”—reflects its commitment to promoting
financial inclusion by delivering digital banking services to remote and rural communities. Its vision is
to become India’s leading financial solution provider through hyper-local, tech-driven merchant
networks

C. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of financial statements:

(1) The financial statements of the company are prepared on accrual basis of accounting
under, the accounting principal generally accepted in India including the Accounting
Standard specified under section 133 of the Companies Act, 2013, Read with rule 7 of
the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act,
2013.

(i1) The financial statements have been prepared on an accrual basis and under the
historical cost convention except interest on loans which have been classified as non-
performing assets and are accounted for on realization basis. The accounting policies
adopted in the preparation of financial statements are consistent with those of previous

3 year.

(iif)  All assets and liabilities have been classified as current or non-current as per
Company’s operating cycle and other criteria set out in the Schedp)ei:H'IL:-; the
Companies Act, 2013. Based on the nature of its activities, Company hag determitiedi

v/ ( [\

For IKEDA LiMITED
Wy _—

Company Secretary

|\



IKEDA LIMITED
CIN: U72900DL2019PTC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi,

Delhi, India, 110008

operating cycle as 12 months for the purpose of current and non-current classification
of assets and liabilities.

2. Use of Estimates :-

3.

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Management believes that the estimates used in the preparation of the
financial statement are prudent and reasonable taking into account the available information,
actual results could differ from these estimates and assumptions and such difference are
recognized in the period in which the result are crystallized.

Revenue Recognition: -

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenues can be reliably measured. In respect of sale of goods revenue is
recognized on dispatch of goods to customers. In respect of sale of services revenue is recognized
on completion of services excluding taxes and duties.

A. Income from Services

i) Commission income earned from the Fintech Services (Domestic Money transfers,
AEPS Withdrawal, Micro ATM Withdrawal and Bill Payment)
Commission income by providing Fintech Services is recognized on the basis of value of
the commission earned on the transaction done by agent related to Domestic Money
transfers, AEPS Withdrawal, Micro ATM Withdrawal and Bill Payment through Company's
Web site. Gross commission earned on Domestic Money transfers, AEPS Withdrawal,
Micro ATM Withdrawal and Bill Payment have been booked as income of the Company &
Corresponding share of Banks/ Dealer company's has been shown as expenses.

ii) Mobile Recharge sales
Income from mobile recharges has been booked on the basis of gross value of mobile
recharges as and when the agent make the mobile recharges through company's website.

iii) Sale of AEPS and Micro ATM devices
Revenue from sale AEPS and Micro ATM devices is recognized when control of the goods
sold, which coincides with the delivery, is transferred to the customer and it is reasonable to
expect ultimate collection.

iv) Interest Income

Interest income is recognized on a time proportionate basis taking into account the amount
outstanding and the applicable effective interest rate on accrual basis. Interest income is
included under the head "Interest Income" in the statement of profit & loss.

Other Services: Income from Others Services includes Travel bookings Lﬂiggt%gfb,uses,
hotels) EMI collections and cash management (CMS), Insurance produ/:tlg: (life; -hi

motor, and travel) etc. are accounted for on accrual basis. )

For IKEDA LIMITED
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CIN: U72900DL2019PTC354599
Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi,
Delhi, India, 110008

vi) Other Income: Other income including Central & State Incentives and Interest Subsidy
together with related tax credits and expenditures, are accounted for on accrual basis.

4. Cash flow Statements :-
Cash flow Statements has been prepared adopting the indirect method as prescribed under Para 18
of Accounting Standard-3 (AS-3) on "Cash Flow Statement". Cash flow are reported using the
indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the
effects of the transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
company are segregated based on the available information.

5. Property Plant And Equipment And Intangible Assets:-
1. Property Plant & Equipment are stated at cost of acquisition less accumulated depreciation.
Cost includes all costs relating to acquisition & installation of fixed assets including incidental
expenses incurred.

2. Property, plant and equipment represent a significant proportion of the asset base of the
Company. Property, Plant and Equipment are stated at cost, less accumulated depreciation and
impairment, if any. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for use, as intended by the Management. Finance cost are
capitalised when it is incurred for qualifying assets up to the put to use.
Depreciation/Amortization is provided on Written Down Method (WDV) based on the useful
life as specified in Part ‘C’ of Schedule II of Companies Act, 2013 after retaining residual
value of 5%.

3. Intangible assets are stated at the consideration paid for acquisition and customization thereof
less accumulated amortization.

4. Cost of Intangible Assets not ready for use before the balance sheet date is disclosed as
Intangible Assets under Development.

6. Depreciation And Amortisation:
Property, plant and equipment represent a significant proportion of the asset base of the Company.
Property, Plant and Equipment are stated at cost, less accumulated depreciation and impairment, if
any. Costs directly attributable to acquisition are capitalized until the property, plant and
equipment are ready for use, as intended by the Management. Depreciation/Amortization is
provided on Written Down Method (WDV) based on the useful life as specified in Part ‘C* of
Schedule II of Companies Act, 2013 after retaining residual value of 5%.

The Company provides pro rata depreciation from / to the date on which the asset is acquired or
put to use / disposed, as appropriate. Depreciation is computed till the date of sale of asset.

Intangible assets being Software and Website are amortized over a period of its useful life on a
written down value basis, commencing from date the assets is available to the company for its use.

Inventories:
Cost of inventories comprises all costs of purchase, conversion and other costs incurred in
bringing the inventories to their present location and condition.

TN

Inventory of stock in trade are value at the lower of cost or net realizable valyc/;",/\‘ -
A {
)
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8. Employee Benefits: -

a. Defined Contribution Plan:
Companies’ contribution in respect of provident fund (PF) and employee state insurance (ESI) to
the eligible employees and paid/payable, if any, are recognized in the profit and loss statement.

b. Defined Benefit Plan:

Gratuity: - The Company has been adopting the Accounting Standard 15 on Employee Benefits
as per an actuarial valuation carried out by an independent actuary. The disclosures as envisaged
under the standard is given in Note No 30.

Borrowing cost:

Borrowing cost that are atiributable to the acquisition, construction or production of qualifying
assets are capitalized as part of cost such assets. A qualifying asset is an asset that necessarily
requires a substantial period of time to get ready for its intended use or sale. All other borrowing
cost is recognized as an expense in the period in which they are incurred.

10. Provision for current income tax and deferred tax:

11.

Tax expense comprises current and deferred tax as per the requirements of AS-22 “Accounting for
taxes on income”. Current Income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-Tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date.

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted
or substantively enacted as at the reporting date. Deferred tax assets are recognized for timing
differences of items other than unabsorbed depreciation and carry forward losses only to the
extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realized. However, if there are unabsorbed depreciation and carry
forward of losses, deferred tax assets are recognized only if there is virtual certainty that there will
be sufficient future taxable income available to realize the assets. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed
at each balance sheet date for their realisability.

Provisions, contingent liabilities and contingent assets:
Provisions involving substantial degree of estimation in measurement are recognized when there

is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. As per Note No. 26 to the financial statements.

12. Taxes On Income:

Tax expense comprises current and deferred tax as per the requirements of AS-22 “Accounting
for taxes on income™. Current Income tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-Tax Act, 1961 enacted in India M&;E_ta?p;} WS
prevailing in the respective tax jurisdictions where the company operates. The ﬁﬁé a /’]t;a
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CIN: U72900DL2019PTC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi,

Delhi, India, 110008

13.

14.

15.

16.

laws used to compute the amount are those that are enacted or substantively enacted at the
reporting date.

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax assets are recognized for
timing differences of items other than unabsorbed depreciation and carry forward losses only to
the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realized. However, if there are unabsorbed depreciation and carry
forward of losses, deferred tax assets are recognized only if there is virtual certainty that there
will be sufficient future taxable income available to realize the assets. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off, Deferred tax assets are
reviewed at each balance sheet date for their realisability.

Investments
On initial recognition, all investments are measured at Historical Cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees and duties.

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as non- current investment (if any).

Cuwrrent investments are carried in the financial statement at lower of cost and fair value
determined.

Related Party Disclosures: -
The Disclosures of transaction with the related parties as defined in the related parties as defined
in the Accounting Standard are as per Note No 32 to the financial statements.

Earnings Per Share:

The earning considered in ascertaining the company‘s earnings per share comprises the net
profit/losses for the period attributable to equity shareholders. The number of share used in
computing basis earning per share is the weighted average number of share outstanding during the
year. Refer to Note No 27 to the financial statements.

Regrouping or Reclassification -
Previous year’s figures have been reclassified, rearranged or regrouped as-and Mlecessary for
¢

\ %

better presentation and disclosure requirement of the financial statemenfc - 2. |
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Independent Auditor’s Report
To the Members of
IKEDA LIMITED
Report o.. the Audit of the Revised Consolidated Financial Statements

Cpinion

We have audited the accompanying Revised consolidated financial statements of Ikeda Limited
("the Parent") and its Subsidiaries namely ie. Finreliable Technology Private Limited,
Finrcliable Digitech Private Limited, Finreliable Mobility Private Limited (the Parent and
its subsidiaries together referred to as “the Group”),which comprise the Revised consolidated
Balance Sheet as at March 31st, 2026, Revised consolidated Statement of Profit and Loss and
Revised consolidated Cash flow Statement and a notes to the Revised consolidated financial
statements and other explanatory information (hereatter referred to as "the Revised Consolidated
Financial Statements™).

ti o apesion and Lo the best of our information and according to the explanations given to us, the
atoresaid revised consolidated financial statements give the information required by the Act in the
wanner so required and give a true and fair view of the revised consolidated Financial Statements
of the Group in conformity with the accounting principles generally accepted in India, of their
consolidaied the state of affairs of the Group as at March 31, 2026, and Profit for the year ended
on thalt date.

Busis for Opinion

We eonducted our audit in accordance with the Standards on Auditing (SAs) specitied under
scetion [43(i10) of the Companies Act, 2013. Cur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
btatements scetion of our report. We are independent of the Group in accordance with the Code of
ihies issucd by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that thic audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opiiion on the consolidated financial statements.

Oiher Matiers
Phie Group had previcusly issued Consolidated Financial Statements for the year ended March 31,

“026 on - hich we had expressed an unmoditied opinion vide our Independent Auditor's Report
deed 25" May 2026.

1O: .'i‘—.i. Kishan !\?(dtlth-‘i“,—Ntdl‘ Di\'yﬁ Stell, Zone-1, MP, ngdr Bhobal (MP)-46 g
Office No. 208, Siddhi Vinayak Complex,Tonk Phatak , Jaipur-302015
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As explained in Note 40 to the accompanying Revised Consolidated Financial Statements, the
Holding Company has revised the previously issued Consolidated Financial Statements
consequent to certain adjustments identified in the consolidation process.

These adjustments relate to the consideration of the full year's profit/(loss) of the subsidiaries for
the financial year 2025-26 instead of only the post-acquisition profit/(loss), and the re
computation of goodwill arising on consolidation after eliminating the Holding Company's share
in the securities premium of the subsidiaries.

Accordingly, the accompanying Consolidated Financial Statements have been revised, restated
and supersede the previously issued Consolidated Financial Statements. Our opinion is not
modified i1 respect of this matter.

Other Information other than the Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Directors Report
and other company related information but does not include the consolidated financial statements
and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connec.ion with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as "the Act") that give a true and fair view of the consolidated financial
position, consolidated financial performance of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies
(Accounts) Rules, 2014. The Holding Company's Board of Directors are also responsible for
ensuring accuracy of records including financial information considered necessary for the
preparation of the Consolidated Financial Statements. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records
in accordance to the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and the design, implementation and maintenance of adequate internal financial contrels, that were
l P D
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operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have bee~ used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the Board of Directors is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The Holding Company’s Board of Directors is also responsible for overseeing the group’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuaily or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements. whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate Internal
Financial Controls with reference to Consolidated Financial Statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are ycjg\'r‘ijet;

Ty
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to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events-in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
reievant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors' report
unless law or regulation precludes public disclosure about the matters or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest of
such communication. '

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the group so
far as it appears from our examination of those books;

¢) The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Cash
Flow dealt with by this Report are in agreement with the books of account.

s / i By
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d) In our opinion, the aforesaid consolidated financial statements comply with the

)

hj)

ii.

Hi.

Accounting Standards specified under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to
consolidated Financial Statements of the Group and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure 1°.

with respect to the matter to be included in the Auditors’ Report under section 197(16) of
the Act: In our opinion and according to the information and explanations given to us, the
remuneration paid by the holding Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to any
director is not in excess of the limits laid down under section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16) of the Act
which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Holiding Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group.

(a) The Holding Company’s Management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

H.0: T-2, Kishan Arcade, R-44, Near Divya Stell, Zone-1, M.P., Nagar Bhopal (MP)-46201 v 7

Office No. 208, Siddhi Vinayak Complex,Tonk Phatak , Jaipur-302015
E-mail: cabajajkailash@eomail.com M.N0.9024878262




A K CHANDERIA & CO

Chartered Accountants

(b) The Holding Company’s Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

fa)  The Holding company has not proposed any Final dividend during the year.
(b)  The Holding company has not proposed any interim dividend during the year.

(¢) The Board of Director of the Holding company has not proposed any final dividend
which require approval of members at the ensuing Annual General Meeting.

V. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
holding company only w.e.f. April 1, 2023, reporting under clause 11(g) of the
Companies (Audit and Auditors) Rules, 2014 is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, and on the basis of such
checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in “Annexure 2” a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

!\J

For A K Chanderia & Co

[Kailash Rajaj
Partner

M.No. 422682
UDIN: 264226825DXQZI19620
Date: 22/06/2026

Place: New Delhi
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Annexure 1 to the Independent Auditor’s Report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of our report on even date to the members of Ikeda Limited on the Consolidated
Financial Statements for the year ended 31st March 2026.

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls with reference to Consolidated Financial
Statements of Ikeda Limited (“the Holding Company™) as of 31 March 2026 in conjunction with
our audit of the consolidated Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Holding Company’s management is responsible for establishing and maintaining internal
financial controls with reference to Consolidated Financial Statements based on the internal
controls over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by The Institute of Chartered Accountants of
India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate nternal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls
with reference to Consolidated Financial Statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Consolidated Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system with reference to Consolidated Financial Statements and their
operating effectiveness. Our audit of internal financial control with reference to Consolidated
Financial Statements included obtaining an understanding of internal financial control with
reference to Consolidated Financial Statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the

R
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assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
Consolidated Financial Statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements
A Holding Company's internal financial control with reference to Consolidated Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of Consolidated Financial Statements for external purposes
in accordance with generally accepted accounting principles. A Company's internal financial
control with reference to Consolidated Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
Consolidated Financial Statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Consolidated Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
Financial Statements to future periods are subject to the risk that the internal financial controls
with reference to Consolidated Financial Statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, to the best of our information and according to the explanations given to us, the
Group has, in all material respects, an adequate internal financial controls system with reference
to consolidated Financial Statements in place and such internal financial controls with respect to
consolidated Financial Statements were operating effectively as at 31 March 2026, based on the
internal controls over financial reporting criteria established by the Group considering the
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components of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the ICAL.

For A K Chanderia & Co
Chartered Account
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[Kailash Bajaj]
Partner

M.No. 422682
UDIN: 264226825DXQZ19620
Date: 22/06/2026

Place: New Delhi
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ANNEXURE 2’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Ikeda Limited of even date) as at 31-03-2026

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”) issued by the Central Government in terms
of Section 143(11) of the Act, according to the information and explanations given to us, reporting
under CARO is not applicable on these companies.

For A K Crhanderia & Co
Chartered Accountants

[Kailash Bajaj]
Partner
M.No. 422682

UDIN: 264.226825DXQZ19620
Date: 22/06/2026

Place: New Delhi
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma 1ower-11, Plot No.22. Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

REVISED CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2026

(Amount Rs. in Lakhs)

B Bubars Note As at 31 March,
No. 2026
A EQUITY AND LIABILITIES
1|Shareholders funds
(a) Share capital 1 1,252.87
(b) Reserves and surplus 2 5,320.01
(¢) Minority Interest 3 643.24
2| Share application money pending allotment
3|Non-current liabilities
(a) Long-term borrowings -
(b) Long-term provisions 4 71.62
3|Current liabilities
(a) Short-term borrowings 5 1,105.87
(b) Trade payables 6
Total outstanding dues of micro enterprises and small enterprises, and 17.88
Total outstanding dues of creditors other than micro enterprises and small 133977
enterprises B
(c) Other current liabilities 7 632.48
(d) Short-term provisions 8 16.46
Total 10,400.19
B |ASSETS
1|Non-current assets
(a) Property, plant and equipment and intangible assets 9
(i) Property, plant and equipments 271.04
(if) Intangible assets 94430
(iv) Intangible assets under development 581.50
(b) Non -Current Investments 10 140.00
(c) Long-term loans and advances 11 11.00
(d) Deferred tax assets 12 39.05
(e) Other Non-Current Assets 13 80.34
2|Current assets
(a) Inventories 14 13.17
(b) Trade receivables 15 102.36
(c) Cash and cash equivalents 16 3.831.38
(d) Short-term loans and advances 17 4,052.29
(e) Other Current Assets 18 333.75
Total 10,400.19
Significant Accounting Policies & Notes on Accounts IV

RAJESH SWAMI
Director

Fé’#’iﬁ%lwmo
:ADEEM ARSHAD

“"Eompany Secretary

Date:- 22-06-2026
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

REVISED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2026

(Amount Rs. in Lakhs)

. |- As-at 31 March,
Particulars Note No. 2026
IREVENUE
. |Revenue From Operations 19 27,572.88
II.  |Other Income 20 58.63

IIl. | Total Income (I + II) 27,631.51

IV. |Expenditure
Purchases of Stock in Trade 21 32.50
Changes in Inventories of Stock in Trade 22 (4.57)
Cost of Service 23 21,208.71
Employee benefit expense 24 1,680.44
Finance costs 25 44.09
Depreciation and Amortisation Expense 9 200.73
Other expenses 26 1,181.14
Total expenses 24,343.03
Profit before exceptional and extraordinary items

V. |and tax (LII-IV) 3,288.47

VI.(a) Exceptional items )

VIL | Profit before extraordinary items and tax (V - VI) 328847

VIII.  |Extraordinary Items

IX. |Profit before Tax (VII-VIII) 3288.47

X. |Tax expense:

(1) Current tax 836.88
(2) Deferred tax 38.62
(3) Earlier year tax/(reversal)

XI. |PROFIT BEFORE MINORITY INTEREST FOR THE YEAR (IX-X) 2490.21
Share of Miniority Interest 35.67
PROFIT ATTRIBUTABLE TO SHAREHOLERS 2454.54

2490.21

XIl. |EARNINGS PER EQUITY SHARE 28
Equity shares of face value of Rs.10/- each
(1) Basic EPS (INR) 21.86
(2) Diluted EPS (INR) 21.86
Significant Accounting Policies & Notes on Accounts 1V

RAJESH SWAMI
Director
DIN 08594898

ME%UMITED

Company Secretary

Company Secreta
Place: New Delhi- pany v

Date:- 22-06-2026
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M/S IKEDA LIMITED
U72900DL2019PTC354599
Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India,

Revised Consolidated Statement of Cash Flow for the year ended 31st March, 2026
(Amount Rs. in Lakhs)

. Current Year
Particulars 2025-26
A)|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as Per Profit & Loss A/c 3,281.92
Adjusted for :-
Interest Expenses 40.24
Depreciation 209.73
Provision 228.37
Perquisites given to director ( In Form of Investment) 10.00 488.34
Operating Profit before Working Capital Changes 3,770.26
Adjusted for:-
Increase / (Decrease) in Trade Payables 724.53
Increase / (Decrease) in Other Current Liabilities 3,565.93
(Increase) / Decrease in Inventories (4.57)
(Increase) / Decrease in Other Current Assets (249.92)
(Increase) / Decrease in Trade Receivable (69.39)
(Increase) / Decrease in Short term Loans & Advances (5,979.21)
(Increase) / Decrease in Long term Loans & Advances (36.22)
(Increase) / Decrease in Other Non -Current Assets (15.30)
(2,064.15)
Cash Generated From Opefatiuns 1,706.11
Taxes Paid for C.Y, 836.88
836.88
Net Cash Flow from Operating Activities (A) 869.23
B)(CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment (647.93)
Investment in subsidiary ( Net off) (0.00)
Investment made during the Year (20.00)
Net Cash used in Investing Activities -(667.93)
C)[CASH FLOW FROM FINANCING ACTIVITIES
Net Loans/Deposits Accepted (Repay)
Interest Expenses (40.24)
Increase / (Decrease) in Securities Premium 1,201.10
Proceeds from issue of Equity Shares 2940
Proceeds from issue of Non-Cumulative Optionally Convertible 113.90
Preference Shares (OCPS) ’
Proceeds (Repayment) from Short term Borrowings 1,080.87
Net Cash Flow From Financing Activities 2,385.04
Net Increase/(Decrease) in Cash and Cash Equivalent (A+B+C) 2,586.34
Cash and Cash Equivalent at the beginning of the year 1,245.04
Cash and Cash Equivalent at the end of the year 3,831.38
Component of Cash and Cash Equivalent
Balance with banks: 1,776.97
Cash in hand -
Bank Deposit 1,566.38
Wallet account 488.02
Total cash and cash equivalents 3,831.38

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard
-3 'Cash Flow Statement Previous year's figures have been regrouped / rearranged / recasted wherever necessary to
make them ¢ le with those of current vear.

In terms of our audit report attached.

For A K Chanderia & Co
1~ ~Chartered Accountant
| :.‘,‘--AFRN:-,010361C

U/ KAILASH BAJAJ
Ve Partner
M.No. 422682

Director
DIN 08594898
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Company Secretary

Place: New Delhi
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note 1 Share capital

(A) Equity Share Capital
As at 31 March, 2026

Particulars Amount

Number of shares (Rs in lakhs)
(a) Authorised Equity Share Capital
2,25,00,000 Equity Shares of Rs. 10/~ Each as at 31-03-2026 22,500,000 2,250.00
(b) Issued Share Capital
1.13,89,708 Equity Shares of Rs. 10/~ Each Fully Paid Up as at 31-03-2026 11,389,708 1,138.97
(¢) Subscribed and fully paid up Share Capital
1.13,89,708 Equity Shares of Rs. 10/- Each Fully Paid Up as at 31-03-2026 11,389,708 1,138.97
Total 11,389,708 1,138.97

1. Terms/rights attached to equity shares:

The company has equity shares having a par value of Rs. 10.00 per share. Each shareholder is eligible for one vote per share held. The
dividend proposed if any,by the board of directors is subject to the approval of the shareholders in ensuing Annual General Meeting, except in
case of interim dividend.

In the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

Reconciliation of Equity Shares

Particulars 31/03/2026

Nos. of Shares Amount
Opening Equity Shares Capital 11389708 1138.97
Add:

Right [ssue during the year - -
Bonus share issued during the year - -
Sweat Equity Issued during the year (As per Notes to Account) # &
Private Placement Issued during the year - .
Less:
Buy-Back of Shares - -

Closing Capital 11389708 1138.97

Details of Equity Shareholders holding more than 5% shares in the company

As at 31-03-2026

Name of Shareholder

No. of Shares %o of Holding _ |
Manish Goyal 2479600 21.77%
Puran Puri 1591684 13.97%
Rajesh Swami 1408880 12.37%
Harsh Jain 840336 7.38%

|Equity Shares held by promoters in the Company

Name of Promoters As at 31-03-2026

No. of Shares % of Holding

Manish Kumar Goyal 2479600 21.77%
Puran Puri 1591684 13.97%
Rajesh Swami 1408880 12.37%
Sunil Singh Chauhan 369448 3.24%
Ritu Goyal 304000 2.67%
Manish Kumar Goyal HUF 89056 0.78%
Vaishali Goyal 520 0.00%
Pooja Bharti Goswami 520 0.00%
Poonam Swami 520 0.00%

Disclosure for Development in Equitv Share Capital

During the Financial Year 2024-25, company has following movement/development in the Equity Share Capital

1. The Company has issued 8542281 Nos of Equity Shares each as fully paid-up Bonus Shares in the proportion of 3:1 ( Three New Equity
Shares for every one existing equity share) out of Accumulated surplus/ Reserves.

During the Financial Year 2023-24, company has following movement/development in the Equity Share Capital

1. The Company has issued 11,20,000 Nos. of Sweat Equity Shares Fully Paid up on dated 04-07-2023 to selected employee in lieu of services
provided as per commi ng eriod for consideration other than cash ( by way of perquisites)

Company Secretary



M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

During the Financial Year 2022-23, company has following movement/development in the Equity Share Capital

1. The Company has issued 63,00,002 Nos. of Equity Shares on 25th May 2022 under Right Issue having face value of Rs. I/- each at Rs.
6300002 each fully paid up having same class of equity share with one vote per share.

2. The Company has issued 32,41,201 Nos. of Bonus Equity Shares on 26th May, 2022 having face value of Rs. 1/- each at fully paid up by
way of utilisation of its reserves at the discretion of Management having same class of equity share for one voting right for every one share.

3. The Company has issued 14,66,731 Nos. of Equity Shares on 24th March 2023 through a Right Issue. Theses Shares have a face value of
Rs. | each and were issued at Rs. 1.36 each, fully paid up for same class of equity share for one voting right for every one share.

4.The Company has issued 32,43,530 Nos of Sweat Equity Share Fully paid on 25th March, 2023 to selected employee and consultant in lieu
of services provided as per commitment during the period for consideration other than cash ( by way of perquisites)

5. The Company has issued 11,23,616 Nos. of Equity shares on 31st March 2023 through private placement. Theses Shares have a face value
of Rs. I each and were issued at Rs. 1.36 each, fully paid up for same class of equity share for one voting right for every one share.

(B) Preference Share Capital

As at 31 March, 2026

Particulars . Amount
Number of shares (Rs in Inkhs)

(a) Authorised Preference Share Capital

25.00,000 Nos. of 0.0001 % Non- Cumulative optionally convertible Preference Shares of Rs. 2,500,000 250.00
10/ each as at 31-03-2026

(b) Issued Share Capital

11,38,971 Nos. of 0.0001 % Non- Cumulative optionally convertible Preference Shares 1138971 113.90
Preference Shares of Rs. 10/~ Each Fully Paid Up as at 31-03-2026 T ’

(c) Subscribed and fully paid up Share Capital
11.38.971 Nos. of 0.0001 % Non- Cumulative optionally convertible Preference Shares 1.138.971 113.90
Preference Shares of Rs. 10/- Each Fully Paid Up as at 31-03-2026 T ’

Total 1,138,971 113.90
1. Terms/rights attached to preference shares:

The Company has issued Non-Cumulative Optionally Convertible Preference Shares (OCPS) having at face value of Rs. 10/- each at a
premium of Rs. 102.50 per OCPS. The preference shares carry a dividend of 0.0001% per annum. Preference shares carry a preferential right
as to dividend over equity shareholders. Dividend on non-cumulative preference shares is not declared for a financial year.

The preference shares are entitled to one vote per share at meetings of the Company on any resolutions of the Company directly affecting their
rights as prescribed under section 47(2) of the Companies Act, 2013.

In the event of liquidation, preference sharcholders have a preferential right over equity sharcholders to be repaid to the extent of capital paid-
up.

Term of conversion of preference shares

Each OCPS will be converted into Equity Shares at the option of the holder of the OCPS and the Board of Directors of the Company based on
the mutually agreed ratio as per the Restated PAT of the Company for FY 25-26. Indicative working of conversion price and cormresponding
Restated PAT have been provided in Annexure 11 of the term sheet as executed on 12th December 2025,

Reconciliation of Non-Cumulative Optionally Convertible Preference Shares

Particulars 31/03/2026

Nos, of Shares Amount
Opening Shares Capital - -
Add:
Issued during the year (Private Placement) 1,138,971.00 113.90
Less:
Redemption during the year z -
Closing Capital 1138971 113.90
| Details of Non-Ci lative Optionally Convertible Preference Shareholders holding more than 5% shares in the company

As at 31.03.2026

RS SRSl e No. of Shares % of Holding
RGSL Investment LVF 1. a scheme of RGSL Investment Fund ("AIF Fund") 1.138,971.00 100.00%

Note:- There is no holding of the Promoters, Promoter Group in Non-Cumulative Optionally Convertible Preference Shareholders as at the
reporting date.

Gapvertible Preference Shares at face value of Rs. 10/- each at
¢lve Crores Eighty one Lakhs Thirty Four/ThD/us&ncTT\‘yt‘J N

Sl \G N
For IKEDA LIMITED &

Company Secretary



M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs )

Note No. 2-: Reserves & Surplus

; As at
Particulars 31-03-2026
(a) Surplus
Opening balance 1,376.82
Less:- Issue of Bonus Shares -
Deduction: Investment in shares given to shareholder
Addition: Net Profit after tax transferred from Statement of Profit & Loss 2,454.54
Closing Balance 3,831.36
(b) Securities Premium
Opening balance 321.21
Less:- Issue of Bonus Shares =
Addition during the year 1,167.45
Closing Balance 1,488.65
Closing Balance 5,320.01
Note No. 3: Minority Interest
Particulars As at
31-03-2026
Finreliable Technology Private Limited 230.74
Finreliable Digitech Private Limited 143.74
Finreliable Mobility Private Limited 268.76
Total 643.24
Note No. 4: Long Term Provisions
Particulars 31_:38_;‘;26
Provision for Gratuity 71.62
Total 71.62
Note for movement of provision refer to Note 29
Note No. 5: Short Term Borrowings
Particulars 31_:;_;;2 6
Secured Loans -
From Bank
Overdraft Facility availed from Kotak Mahindra Bank Ltd 526.50
Overdraft Facility availed from Union Bank 179.37
] rom Rajasthan Global Securities Private Ltd 400.00
Ted Loans ™ ]_[_ B
irectors & € es ) Ve =
WIS o AR L =l " Total | ' 1,105.87
= [UNCCTUR] AN TN
O \}\ /¢ \ e \\ \ -~
\ 7
For IKEDA LIMITED '

Company Secretary




M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )

Terms and Nature of loans :-

1. Overdraft Facility sanctioned from Kotak Bank amounting to Rs. 1500.00 Lakhs on dated 24 December

2025, against lien on Bank/Fixed Deposit. The facility carries an interest rate of 0.80% per annum.Repayable on

demand.

2. Overdraft Facility sanctioned from Union Bank amounting to Rs. 225.00 Lakhs on dated 17 May 2024,

against lien on Bank/Fixed Deposit. The facility carries an interest rate of 1.00% per annum.Repayable on

demand.

3. Loan obtained from Rajasthan Global Securities Private Limited amounting to Rs.1700.00 Lakhs, sanctioned
on 29 November 2025, carrying an interest rate of 15% per annum at monthly rest. During the month of January
2026, the Company repaid Rs.13.00 Crores, and the outstanding balance as at the reporting date is Rs.4.00
Crores. The principal repayment of the outstanding loan is due in November 2026.

The said loan facility is secured by pledge of 38, 50,000 equity shares held by directors of the Company.

4. From Director and Relatives has been non interest bearing and originally payable in March-2025.During the
March-25, due to requirment of fund for business need, it is agreed between the directors and company that the
same will be payable untill March-26 and same has been repaid during the F.Y. 2025-26.

Note No. 6: Trade Payables

; As at
Particulars 31-03-2026

Trade Payable ( Refer to Note 31) 1,339.77
Total outstanding dues of micro enterprises and small enterprises, and 17.88

Total outstanding dues of creditors other than micro enterprises and small enterprises
Total 1,357.64

Note No. 7 : Other Current liabilities
. As at
Particulars 31-03-2026
Payable for Expenses
Audit Fee Payable 3.06
Director Remuneration Payable 14.40
Salary Payable 171.49
Advance From Customers 16.67
Other Payable & Payable for Expenses 4.84
Excess Securities Premium Received Pending Refund 0.00
Statutory Liabilities
TDS Payable 121.65
NPS Payable 2.44
A /.’ 4//9 T Payable d L/ v, 285.83
ESIC/LWF Payable/ /[, (O A 12.09
LEES A NN oen 1M _Total ) 632.48
~I -~ O T T
“ [NiR — ) I;‘ " =
n \

For IKEDA LIMITED

Company Secretary




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs)

Note No. 8: Short Term Provisions

Company Secretary

. As at
Particulars 31-03-2026
For Gratuity 2.65
For Taxation -
Current Tax 836.88
Less: Advance Income Tax/TDS as per Contra 823.07
Total 16.46
Movement of Provisions
. As at
Particulars 31-03-2026
Provision for Gratuity (Refer Note 30)
Opening Provision 24.01
Provision made during the year 50.27
Utilised during the year -
Closing Provision 74.27
Provision for Income Tax
Opening Provision 514.85
Provision made during the year 836.88
Utilised during the year 514.85
Closing Provision 836.88
Note No. 10-: Non Current Investments
; As at
Particulars 31-03-2026
Investment in Unquoted Equity Shares:
Investment in Subsidiaries
1,04,082 Equity Shares of Finreliable Technology Private Limited of Face Value Rs. 10/-
each. )
1,04,082 Equity Shares of Finreliable Digitech Private Limited of Face Value Rs. 10/-
each. i
1,04,082 Equity Shares of Finreliable Mobility Private Limited of Face Value Rs. 10/-
each. )
Investment in Insureance Policies : -
With Max Life Insurance 40.00
Valued at Cost, Market Value i.e. 40.00 Lakhs Surendred Value 38.00 Lakhs
Previous Year- 31-03-2025 Valued at Cost, Market Value i.e. 20.00 Lakhs Surendred Value 18.48 Lakhs
(Policy is in the name of Director, however ultimate beneficiary is company only)
Investment in Preference Shares: ( Valued at Cost) -
10,00,000 7% Non-Convertible, Non-Cumulative Redeemable Preference Share of SRM
; e s 100.00
Value Growth Investments Private Limited
Total 140.00
Note No. 11: Long-term loans and advances
As at
LI -y 31-03-2026
a / /\”/‘\ : A
RECTART CEO ‘ 5 "T‘-‘: 11.00
A\ 1 ,(, Ll 11.00
2 \‘ e



M/S IKEDA LIMITED
CIN: UT2900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-1I, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
Note No -9 Property, plant and equipment and intangible assets

(Amount Rs. In Lakhs )

Gross Block Depreciation Closing WDV
Particular Useful Life ( In Years) | Ason Addition/ Accumalated upto | Adjustment for Aion Ao
01-04-2025 | (Dispasal)/ (Sakey | 10! Sosans | d",':’r'“ the| fortheyear | Total |3 03 2036 |31-03-2025
A. Tangible Assets
Computer 5 27789 5301 330.89 130.50 8085] 21136 119.53 14739
Furniture & Fixture 10 3537 524 40.62 1920 495] 2415 16.46 16.17
Lift System Easy 15 801 - 8.01 437 066 503 2.97 364
Mobile 5 212 653 48.66 2223 1097| 3320 15.45 1989
Printer & Router 13 212 079 290 0.5 0.40 115 175 136
Stlent IXG Set 20 KVA 8 254 - 254 202 0l6 219 0.36 052
Solar System Planets 15 425 4.25 241 033 2N 1.51 183
Inverter 15 030 - 0.30 016 003 0.19 0.12 014
Aur Conditioner 15 053 - 0.53 0.20 006) 026 0.27 032
'Water Softener & Sand Filter 10 070 - 0.70 0.50 0.05 0.55 0.15 020
CCI'V Camera & Bioface Machine 5 801 31s 1116 594 211 811 3.05 206
Ofice 30 12823 - 128.23 2157 1014 3170 96.52 106 66
Electneal Equipment 15 - 0.51 0.51 - 007 007 0.45 &
Samsung Led TV & Momitor 3 104 427 531 033 275 307 224 071
Laptops 5 3059 - 30.59 11.98 | 839] 2037 10.22 1861
Total of Tangible Assets 541.70 73.51 615.21 222.15 - 12197 34412 271.04 319.50
B. Intangible Asset
cs 6 150 41568 420.18 070 - 8776 8846 8172 380
014 - 0.14 - - - - 014 014
GoodwilliOn scqusition of Shares) 612.45
Total of Intangible Assets 464 415.68 420.31 0.70 - §7.76| 88.46 944.30 3.94
C. Capital Work in Progress
Computer 19266 (192.66) - - - - - -
Intangible Asset under Development 412.12 (412.12) - - - - - - 41212
Intangible Asset under Develog 1064 570 87 58150 581.50 10.64
Q A 615.42 -33.92 S81.50 & -} ———— ——,_581.50 422.76
Q’ 1,161.76 455.27 1,617.02 222.85 - _209.73] 432.58 1.796.84 746.19
< AT <

m
R
}f‘ DIRECTO o

For IKEDA LIMITED

Company Secretary




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs)

Note no. 12: Deferred Tax Assets/(Liabilities)

— | L TUN
- -

For IKEDA LIMITED

Company Secretary

i (. o

; As at
Particulars 31-03-2026
Deferred Tax Assets
Related to Property, Plant & Equipment 3.72
Related to provision for gratuity 30.68
Related to Carry Forward of Loss 4.65
Total DTA(A) 39.05
Deferred Tax Liabilities
Related to Property, Plant & Equipment -
Related to provision for gratuity .
Related to Carry Forward of Loss -
Total DTA(L) =
Closing Deferred Tax Assets(Liabilities) 39.05
Less: Opening Deferred Tax Assets(Liabilites) 0.43
Net Deferred Tax Expenses(Income) Charged/(credited) to Statement of P&L 38.62
Deferred Tax Assets (Liabilities) (Net) 39.05
Note No. 13-: Other Non-Current Assets
; As at
Particulars 31-03-2026
Security Deposit 57.03
Bank Deposit other than Cash & Cash Equivalents 23.31
Total 80.34
Note No. 14-: Inventories
. As at
Particulars 31-03-2026
Inventories : (Valued at Lower of Cost or NRV)
[(a) Stock in Trade - Matm Devices 13.17
Total 13:17
Note No. 15: Trade Receivables
As at
g Particu rS\ L l,@/ \ 31.03.2026
W isputed, Unsecured ]§z[ idered Go
e ReceivablgsQ) o8, No. 32) CF O ) m b 1036
A /‘“/n.qmw\rn " Total | — T102.36

‘ a




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs )

Note No 16:- Cash and Cash equivalents

{ ‘\\ul”/[/

For IKEDA LIMITED

Company Secretary

. As at
Particulars 31-03-2026
Cash & Cash Equivalents &
Cash in hand =
Cash at Bank 1,776.97
Deposit with banks held as margin money or security against the borrowings 1,565.05
Bank Deposits 1.34
Balance with Various Wallet Accounts 488.02
Total 3,831.38
Note No 17:- Short Term Loans and Advances
. As at
Particulars 31-03-2026
Business Advance -Unsecured, Undisputed, Considered Good
Advance to Suppliers 40.88
Advance to Merchants of Services 3,922.05
Advance Against Travel Business 8.20
TDS Receivable from NBFC or FI 21.27
TDS Recoverable From PG/Marchant -
Charge Back Receivable 8.52
Balances with Revenue Authorities
GST Refundable Against Order 0.91
TDS Adjusted Against Demand - Protest Money 4.88
GST Receivable 45.58
Total 4,052.29
Note No. 18-: Other Current Assets
i As at
Particulars 31-03-2026
Prepaid Expenses 41.97
Rent Receivable 1.06
illed Receivables 170.51
%ecoverable Fmﬂﬂ}m ) / \)‘ - 12031
for) M) | /u‘;’/ Ny Il ceo T [ 333.75
Y -— o/ v \ \ \_‘




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-I1I, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs )

Note No. 19-: Revenue from Operations

For IKEDA LIMITED

Company Secretary

For the year
Particulars ended on
31-03-2026
Sales of Service
Platform Fees & Commission Income 25,618.52
Utility Services 1,452.88
DMT Charges 138.32
AEPS 315.03
PAN Services 1.36
Commission on Insurace Service 14.70
Biil Payment Services -
PPI Wallet -
Tour & Travel 2.81
27,543.63
Sales of Goods
Domestic Sales of MATM Devices 29.25
29.25
Total 27,572.88
Note No. 20-: Other Income
For the year
Particulars ended on
31-03-2026
(B) Other Income -
Interest on FDR 49.88
Rental Income 7.96
Bank Charges -
Interest on Income Tax Refund 0.78
Short & Excess 0.00
Total 58.63
Note No. 21: Purchases of Stock in Trade
For the year
Particulars ended on
LI LI Py 31032026
Purchasé of Stock in Tqéaé// ) J, e 32.50
DRECTOR) ] § [ DIRECTOR] e ‘ Aotalo [ 32.50




M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(Amount Rs. In Lakhs )

Note No 22-:Changes in Inventories of Stock-in-Trade

For the year
Particulars ended on
31-03-2026
(a) Closing Inventories 13.17
(b) Less: Opening Inventories 8.60
Total (4.57)
Note No. 23-: Cost of Service
For the year
Particulars ended on
31-03-2026
Commission on Services 589.95
Portal Maint. Charges 67.71
Onboarding Fees &
Enterprise DLT & SMS Scrubbing Charges 0.26
DMT Convenience Fees 10.59
Payment Gateway Charges 19,206.50
Cash Handling Charges 44.89
Bank Charges Operating 5.23
DTH & Other Recharge 1,277.81
Wallet Charges/ Service Charge Fee to Operator 5.27
Charge Back Expenses 0.50
Total 21,208.71
Note No. 24-: Employee Benefits Expenses
For the year
Particulars ended on
31-03-2026
Salary Expenses 1,223.81
Director Remuneration 267.37
PF,ESIC&LWF Contribution of Employer 49.85
Staff Welfare Expenses 83.26
Provision for Gratuity ( Refer to Note No 28 ) 50.27
Insurance of Staff 5.88
Total 1,680.44
Note No. 25-: Finance Cost
For the year
Particulars ended on
31-03-2026
Bank Charges 2.72
Interest Paid on TDS & LWF 0.00
est on Income Tax L 0.13
QP\ i cessing Fees ‘I\ !\ QP LMJ/ - 1.00
i) Interest 'On Loan / . m & - A 40.24
3 |DIRECTOR | Y AN JS/ [=(CFO ) Total |~ o~ 44.09

-\c'/ (/e
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For IKEDA LIMITED
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M/S IKEDA LIMITED

CIN: U72900

DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
(Amount Rs. In Lakhs)

Note No. 26-: Other Expenses

For the year

Particulars ended on
31-03-2026
Auditor's Remuneration

-Statutory Audit Fees 3.50
-Tax Audit Fees 0.50
-Other Legal Work 3.00
-Other Certification Expenses 3.57

Administrative Expenses -
Advertisement & Publicity 351.08
Bad-Debts 4.02

Brokerage and Commission Expenses =
Business Promotion Expenses 1.83
CSR Expenses (Refer to Note No 26) 18.08

Donation .
Travelling & Conveyance Expenses 256.81
Legal & Professinal Expenses 270.00

Penalty on ESIC & PF -
Interest & Demand on TDS, PF & LWF 127
Income Tax Paid 0.00
Interest on Income Tax Paid 2.81

Interest & Late Fee on GST -
ROC Charges 9.00
AMC Charges 1.75
Other Office Exp. 11.68
Membership and Subscription Exp. 25.35
Rates and Taxes 0.87
Registration Fees 7.04
Electricity & Water Expenses 13.07
Rental Expenses 105.33
Property Tax 0.18
Printing & Stationery Expesnes 3.28
Telephone & Other Communication Expenses 15.73
Repair & Maintenance of Computer 5.37
Repair & Maintenance of Office Renovation 35.91
Postage & Courier Expenses 4.84

[ uities to Directors L -
QP\ - Excess [ 44 ¥, 0.01
Ofti¢€ Maintenancg/EXpenses f_\: 1 Y 2526
X D:RE:TOR)}._‘.; \ hﬁ (DIRECTOR]}—. Total | 1,181.14

A% A N\ @ \ -
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For IKEDA LIMITED
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note No. 27-: CSR Expenses

(Amount Rs. In Lakhs)

For the year

Particulars ended on
31-03-2026

i. Amount required to be spent as per section 135 of the act

Average net profit of the Company for last three financial years 804.55
Gross Amount required to be spent as per section 135 16.09
Add: Amount unspent from previous year -

Total Gross amount required to be spent during the year

ii. Amount approved by the board to be spent during the year =

iii. Amount spent during the year on -
(i) Construction/acquisition of an asset -
(ii) On purpose other than (i) above 18.08

Note No. 28-:Contingent liabilities

For the year

Particulars ended on
31-03-2026
(a) Claims arising from disputes not acknowledged as debts - Indirect Taxes -
(b) Claims arising from disputes not acknowledged as debts - Direct Taxes 54.36

Note No. 29-: Earnings Per Share (EPS) (Basic & Diluted)

For the year

Particulars ended on

31-03-2026
Profit Attributable to Equity Share Holders (Rs. in Lakhs) 2,490.21
Shares at the beginning of the year (In Lakhs) 113.90
Shares at the end of the year (In Lakhs) 113.90
Weighted Average Number of Shares (In Lakhs) 113.90
Rs- 10.00
Rer Share (Rs. ¢ o 21.86
drBdrning Per Shard (‘-;_ ~ 21.86

‘Su\\\/

For IKEDA LIMITED

Company Secretary




M/S IKEDA LIMITED
CIN: U72900DL2019PTC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(All-the amounts are stated in Indian Rupees in Lakhs except Shares Data and Unless otherwise stated)

Note No:- 30 Employee benefits (Provision for Gratuity)

Particulars 31-Mar-26 31-Mar-25
a) Disclosures related to defined contribution plan
Provident fund contribution recognised as expense in the Statement of Profit and Loss 50.27 19.93

b) Disclosures related to defined benefit plan

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure
at 15 days last drawn salary for each completed year of service. The following tables summarise the components of net benefit expense

recognised in the statement of profit and loss, the fund status and balance sheet position:

Changes in the defined benefit obligation for Gratuity are as follows

pected return on plan assets

Particulars 31-Mar-26|  31-Mar-25
Present value of obligation as at the beginning of the period 24.01 4.08
Acquisition adjustment = -
Interest cost 1.68 0.29
Past service cost 0.88 -
Current service cost 34.24 10.07
Curtailment cost/(Credit) - -
Settlement cost/(Credit) - .
Benefits paid - )
Actuarial (gains) / losses on obligation* 13.46 9.57

Present Value of Closing defined benefit obligation 74.27 24.01

Bifurcation of Actuarial Gain/Loss on Obligation

Particulars 31-Mar-26| 31-Mar-25
Actuarial (Gain)/Loss on arising from Change in Demographic Assumption - =
Actuarial (Gain)/Loss on arising from Change in Financial Assumption (6.04) 0.49
Actuarial (Gain)/Loss on arising from Experience Adjustment 19.50 5.08

Actuarial Gain/Loss on Recognised

Particulars 31-Mar-26 31-Mar-25
Actuarial gain /(loss) for the period Obligation -13.46 -9.57
Actuarial (gain)/loss for the period - plan Assets - -
Total (gain)/loss for the period 13.46 957
Actuarial (gain) / loss recognized in the Period 13.46 9.57

The amounts to be recognized in balance sheet and related analysis

Particulars 31-Mar-26|  31-Mar-25

Present value of obligation as at the end of the period 74.25 24.01

Fair value of plan assets as at the end of the period - -

Funded status / Difference (74.25) (24.01)

Excess of actual over estimated - -

Unrecognized actuarial (gains)/losses " =

Net asset/(liability)recognized in balance sheet (74.25) (24.01)

Statement of profit and loss

Particulars 31-Mar-26| 31-Mar-25

Net employee benefit expense (included under employee benefit expenses)

Current service cost 34.24 10.07
Past service cost 0.88 -
Interest cost on benefit obligation 1.68 0.29

9.57

19.93




M/S IKEDA LIMITED
CIN: U72900DL2019PTC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(All the amounts are stated in Indian Rupees in Lakhs except Shares Data and Unless otherwise stated)

Reconciliation Statement of Expenses in the Statement of Profit and Loss

Particulars 31-Mar-26] 31-Mar-25
Present value of obligation as at the end of period 74.27 24.01
Present value of obligation as at the beginning of the period 24.01 4.08
Benefits paid H -
Actual return on plan assets = =
Acquisition adjustment & -
Expenses recognized in the statement of profit & losses 50.27 19.93
Amount for the current period
Particulars 31-Mar-26| 31-Mar-25
Present value of obligation as at the end of period 74.27 24.01
Fair value of plan assets at the end of the period = =
Surplus / (Deficit) (74.27) (24.01)
Experience adjustment on plan Liabilities (loss) / gain (9.08) (19.50)
Experience adjustment on plan Assets (loss) / gain - -
Movement in the liability recognized in the balance sheet
Particulars 31-Mar-26| 31-Mar-25
Opening liability 24.01 4.08
Expenses as above 5027 19.93
Benefit Paid - <
Actual return on plan assets - -
Acquisition adjustment = =
Closing liability 74.28 24.01
The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below
Particulars 31-Mar-26| 31-Mar-25
Discount rate (p.a.) 7.90% 6.99%
Future Salary Increase (p.a.) 7.00% 7.00%
Bifurcation of PBO at the end of year as per schedule III to the companies Act, 2013.
Particulars 31-Mar-26[ 31-Mar-25
Current liability 2.65 0.64
Non-Current liability 71.62 23.36
Total PBO at the end of year 74.27 24.01
Sensitivity Analysis of the defined benefit obligation.
Particulars 31-Mar-26|  31-Mar-25
a) Impact of the change in discount rate
Present Value of Obligation at the end of the period 74.27 24.01
Impact due to increase of 0.50% (3.73) (1.37)
Impact due to decrease of 0.50 % 4.05 (1.49)
b) Impact of the change in salary increase - =
Present Value of Obligation at the end of the period 74.27 24.01
Impact due to increase of 0.50% 3.09 1.27
Impact due to decrease of 0.50 % (2.87) (1.37)

Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not calculated. Sensitivities as rate of
increase of pensions in payment, rate of increase of pensions before retirement &amp; life expectancy are not applicable.

Company Secretary

AW
For IKEDA LiMITED

account of inflation, seniority, promotion and other relevant
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note: 31 Trade Payables (Amount in Lakhs)
Particulars Al
31-03-2026
Trade Payable due to:
Micro and small enterprises 17.88
Other than Micro and small enterprises 1,339.77
Total 1,357.64
Trade Payables Ageing Schedule (Amount in Lakhs)
Outstanding from due date of payment as at 31-03-2026
Particulars Less Than 1 152 Years 2.3 Years More than 3 Total
Year Years

a) MSME i 17.88 - - - 17.88
b) Others o LI 1339.77| - - : 1,339.77

c Dfs d Due : MSME AEN L '\/ }‘\ LL? 5 N = - -

b ue : Others [y, - \,/ A - - S -
r\\ Toﬁlﬁ\m \_J,bq‘"' =\ i-s%dst 1} - b= i s 1,357.64

ElRECTOR o //L?\/ s
\ (Sl BRI
: \.ﬂ. HO- BHOT*. |
Q) \BC-
U\-\\-l/ N,

For IKEDA LiMITED
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M/S IKEDA LIMITED

CIN: U72900DL2019PTC354599

102, GANGA CHAMBER, 6A/1, W.E.A., KAROL BAGH, NEW DELHI DL 110005 IN

Note No 32 Trade Receivables
. As At
Particulars 31.03-2026
Unsecured, considered good 102.36
Unsecured, considered doubtful .
Total 102.36
Less: Allowance for bad and doubtful debts -
Net Total 102.36
Trade Receivable Ageing Schedule
Outstanding from due date of payment as at 31-03-2026
Particul
articulars Less Than 6 6 Months to 1 1-2 Years 2.3 Years More than 3 Total
Months Year Years
e Receivables: Considered good 98.09 0.04 - 102.36
cceivables: Considered doub; s - - & =
ivables: Considered gol L //I¢ = 2 =
D Recgivables: Considered u@n A A R o -
X |DIRECTUR o qy m =¥ =
il X JBRECTOR ~| CFO ,
[ < ( | ¢
C 1 ¢
\ \ '
e

Qe
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Flat No.403, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note No, 33 Ratio

M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

For IKEDA LIMITED

Company Secretary

S.No. Ratio Numerator Denominator C.Y. Ratio
A Current Ratio Current Assets Current Liabilities 272
B Debt Equity Ratio Total Debt (Long Term + Short Term) Shareholders Equity 0.17
y Earning before interest, Tax,Depriciation,
D i
C R;I‘)itOSerwce Crverage Exceptional Items and other comprehensive Interest + Principal Repayment 2.63
income
D Net Profit Ratio Profit After Tax Net Sales 0.09
E Return On Equity Net Income available to Equity Shareholders Average Shareholder's Equity 37.89%
F Return on Capital Earning before interest, Tax ,Exceptional Items |Capital Employed 44,419
Employed and other comprehensive income (Net Worth + Debt ) e
G Inventory Turnover Ratio |Cost of Goods Sold Average Inventory 2.69
H Trade Recewa.ble Net Credit sales Average Trade Receivables 39.38
Turnover Ratio
Trade Payable Turnover ; L [ A "
—T"'-L Ratio Net Credit Purchase A / ,// L. N Average Trade Payable 21.35
’/kf Net Capital Turnover / \I/ o \
i es LLI Average Working Capital 7.27
_\/ atio N 7. 5 sel ~rn A i i "
K\ ~Return on Investnicot "/"Proﬂ’ﬁaé)gTax ==\ ¥ Y ) Average Total Agsefs. - 0.35




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note No. 34 Related party Disclosures

S No. |Relationship Name Designation
1 |Key managerial personnel (KMP) Manish Goyal Director
Rajesh Swami Director
Puran Puri Director
Sunil Singh Director
Manoj Sharma CEO
Mahesh Chandra Sharma CFO
Lavalesh Pandey (Resign on 06-09-
2025) .
Nadeem Arshad Company Secretary
2[Key managerial personnel (KMP) in Subsidiary Kumar Vishal Director
Sajal Arora Director
Poonam Swami Director
Ritu Goyal Director
Gagan Jain Director
Pooja Bharti Goswami Director
Kavita Bai Director
3|[Relative of Key Management Personnel Vaishali Goyal
Ritu Goyal
Poonam Swami
Pooja Bharti Goswami
Mithlesh
Manish Kumar Goyal HUF
4 Tkeda Limited Holding Company
Finreliable Digitech Private Limited
Enterprises in which the KMP have control or have significant influence Finreliable Mobility Private Limited Subsidiary
Finreliable Technology Private
Limited
FinrgliabIe Technology IMF Private Relative Director
Limited
5|Independent and Non Excetive Director Ramesh Jain
Madhvi Sharma Independent
Yudhvir Singh Jain ( till 24-10-24)  |Directors
Shankar Aggarwal
Transactions with related parties (Amount Rs. In Lakhs)
S No. _|Particulars 31-Mar-26 31-Mar-25
1{Subsidiaries
Finreliable Digitech Private Limited
Sale of Services 1.84 5.59
Investment in Equity Shares 284.14 =
Commission paid 8,682.07 81.94
Advances Recievable 2,010.00 470.36
Finreliable Mobility Private Limited
Sale of Services 4.60 75.21
Investment in Equity Shares 529.78 =
Commission paid 371.52 139.94
Advances Recievable 2,930.00 718.01
Finreliable Technology Private Limited
Sale of Services 165.73 216.78
Investment in Equity Shares 430.90 #
Commission paid 391.95 198.69
L7\ Purchase of Goods 29.50 5
A\advances Recievable 268.00 (86958

For IKEDA LIMITED
KYAS Sl

Company Secretary




M/S IKEDA LIMITED

CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note No. 34 Related party Disclosures

Finreliable Technology Private Limited
Sale of Services

Commission paid

Advances Recievable

3 Key managerial personnel

Manish Goyal
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year
Remuneration
Unsercured borrowing taken
Repayment of unsecured borrowing
Balance- Unsecured Borrowing
Balance- Salary Payable

Rajesh Swami
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year
Remuneration
Unsercured borrowing taken
Repayment of unsecured borrowing
Balance- Unsecured Borrowing
Balance- Salary Payable

Puran Puri
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year
Remuneration
Unsercured borrowing taken
Repayment of unsecured borrowing
Balance- Unsecured Borrowing
Balance- Salary Payable

Sunil Singh
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year
Remuneration
Sales
Balance- Salary Payable

Ramesh Jain

~~ Sitting Fee

MY
L adhvi Sharma

M\ .\ Sitting Fee
1A

2 Enterprises in which the KMP have control or have significant influence

478
7.83
7.83

15.19
10.27
3.68

14.09
30.63
19.00

25.00
2.50

FQUAKES™ LIMITED

Company Secretary




M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-Il, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008
Note No. 34 Related party Disclosures

Yudhvir Singh Jain
Sitting Fee - 1.33

Shankar Aggarwal
Sitting Fee 6.18 1.89

Mahesh Chandra Sharma
Remuneration 25.79 -

Balance- Salary Payable 1.53 %

Lavalesh Pandey

Remuneration 6.53 10.25
Balance- Salary Payable - 0.84
Nadeem Arshad

Remuneration 11.28 547
Balance- Salary Payable 0.91 0.65

4| Relatives to key managerial personnel

Vaishali Goyal

Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year

Unsercured borrowing taken - 150.00
Unsercured borrowing paid - 150.00
Balance- Unsecured Borrowing - -

Ritu Goyal
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year

Pooja Bharti Goswami
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year

Mithlesh
Car Rent 495 4.95

Manish Kumar Goyal HUF

Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued
During the year

Rent 10.80
Balance Rent Payable 1.43

FBT)\I DA LIMITED

Company Secretary



M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599

Flat No.405, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

Note No. 34 Related party Disclosures
FINRELIABLE TECHNOLOGY PRIVATE LIMITED
Transaction of KMP and Subsidiary Ikeda

Ritu Goyal
Equity Share Capital issued during the year 2.90 -
Remuneration for the year 48.62 15.16

Pooja Bharti Goswami
Equity Share Capital issued during the year 0.90 -
Remuneration for the year 2358 15.16

Finreliable Technology IMF Private Limited
Investment in Unquoted Equity Shares 10.00

Ikeda Limited(Technology)

Amount Payable at End of the Year 268.00 869.58
Cost of Services during the year 138.10 182.11
Sales of Services during the year 355.98 171.87
Rent Paid During the year 235 1.60
Rent Recevied During the year 5.16 -
Rent Recevied at the end of the year 1.06 -

FINRELIABLE MOBILITY PRIVATE LIMITED
Transaction of KMP and Subsidiary Ikeda

Sajal Arora

Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued During
the year

Remuneration for the year 144 7.02

Sunil Singh

Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued During
the year

Remuneration for the year - 2552

Pooja Bharti Goswami
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued During

1.00
the year
Remuneration for the year -
Gagan Jain
Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued During 1.00
the year
Remuneration for the year %
Professional and C 1 v Fees = "
Manoj Sharma 9.57 -
Ikeda Limited(Mobility)
Amount Payable at End of the Year 2,930.00 718.01
Cost of Services during the year 3.90 63.74
Sales of Services during the year 320.28 121.19
FINRELIABLE DIGITECH PRIVATE LIMITED
Transaction of KMP and Subsidiary Ikeda
Key managerial personnel (KMP) in Subsidiary
Equity Share Capital Issued During the year - 0.10
Kumar Vishal - 0.10
Sajal Arora 2.83 -
Poonam Swami 3.00 -
Rity Goyal 1.00 -
1.88

8,902.58

Company Secretary



M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599
Flat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nq&g.r, New Delhi, Delhi, India, 110008

Note No. 35-; Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Payment against the supplies from the undertakings covered under the Micro, Small & Medium Enterprises Development Act, 2006 are generally made in
accordance with the agreed credit terms. On the basis of information and record available with the management, the details of the outstanding balances of
such suppliers and interest due on such accounts as on March 31, 2026 is Rs. NIL (as on March 31, 2025 is Nil).

The Company has neither paid any interest nor such amount is payable to buyer covered under the MSMED Act, 2006 in consideration with agreed terms of
payments.

Note No. 36 Maintenance and Back-up of Books

The Company maintains its books of account electronically on servers located in India. However, it has not performed backup of its books of accounts on a
daily basis as required under law.

Note No. 37 Audit Trail

The accounting software used for maintaining its books of account has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software Further, there are no instance of audit trail feature being tampered with in respect of]
accounting software The audit trail has been preserved by the company from the date of its enabling, in accordance with the applicable statutory requirements,
for record retention

Note No. 38 Disclosuer for Freezed Accounts

It has come to light that certain users, either knowingly or unknowingly, have transferred funds from their personal accounts to individuals engaged in
cybercnme or other fraudulent actuvaties, using the company’s platform. In response, investigative authorities have taken precautionary measures by freezing
certain accounts associated with the company.

The management has represented that the Company, its promoters, directors and employees are fully cooperating with the authorities in the ongoing
proceedings. we further clarify that neither the company nor any of its directors are involved in any such unlawful activities. Accordingly, no liability shall be
attnibuted to the company in this regard.

Note No 39: Other Statutory Information

(1) The Company does not have any Benami Property, where any proceeding has been Initiated or pending against the Group for holding any Benami
Property under Benami Transactions (Prohibition) act,1988.

(i) The Company does not have any transactions with companies Struck OfF under section 248 of the Companies act, 2013

(i) The Company does not have any charge requiring registration with the Regstrar of Companies (ROC) in respect of the loan of Rs. 225 Lakhs sanctioned
by Union Bank of India, as the said loan 15 secured against the Bank's own Fixed Deposit Receipt (FDR) on which the Bank has marked a lien. Further, there
are no other pending charges or satisfactions required to be filed with the Ministry of Corporate Affairs in respect of any other borrowings of the Company

(1v) The Company has not traded or Invested in Crypto Currency or Virtual Currency duning the financial year

(v)The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any govemnment authority in accordance with
the guidelines on wilful defaulters issued by the RBI.

(v1) The Company has Not Advanced or Loaned or Invested funds to any other person or entity(les), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company has Not Received any Fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

f 5
4

e
viii} The Company has not an which is not recorded in-fthe &uks‘o{!% at has been surrendered or c/liscluscd as income during the
rin the tax assessments dePb_el , 1961 (such as, or‘sa‘\“fcml\ chfglevant provisions of the Income Tax Act, 196}
= al e
x( CFO )g
—

m
o
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M/S IKEDA LIMITED
CIN: U72900DL2019PLC354599
Flat No.403, Fourth Floor, Padma Tower-11, Plot No.22, Rajendra Place, Patel Nagar, New Delhi, Delhi, India, 110008

(ix) The Company does not have Capital work-in-progress as on the balance sheet date

Amount in CWIP for a period of

Capital work-in-progress Total
2 Less than 15 Vears 2.3 Vears More than 3
1 year Years

As on 31-03-2026
Project in Progress F = o H &
Project temporay Suspended B & s & -

(ix) The Company has Intangible assets under development as on the balance sheet date. This work in progess belongs to computer technology which is
expected to be developed within next one year Therefore , No separate disclosure has been made for the same.

Amount in Intangible assets under development for a period of

' ' Total
= Less than 1 year 1-2 Years %3 Veniy M":’E::::n 3

I ible assets under d

As on 31-03-2026
Project in Progress 57047 - - - 570.47
Project temporay Suspended 3 2 - 2 -

Intangible assets under development to be completed in

Intangibl ts und; el Tot

ntangible assets under development Less than 1 year 1-2 Years 2-3 Years Mu\r,:;l::m 3 otal
Project in Progress 500.00 1,000 00 500.00 - 2,000.00
Note:- There is no overdue completion in Intangible aseest under devel [ and no excess cost incurred from its original plan.

(x) As Per Companies Act 2013, a company, meeting the applicability threshold, needs to spend atleast 2% of its average net profit fix the immediately
preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities. The areas for CSR activities are reaching
healthcare and disaster management, education, rural development projects, assistance for setting up homes and shelters, environmental sustamnability and
animal welfare. A CSR committee has been formed by the company as per Act. The funds are utilized throughout the year on these activities which are
specified in Schedule V11 of the Companies Act 2013

For the year
Particulers ended on
31-03-2026
Gross Amount required to be spent as per section 135 16.09
Average net profit of the Company for last three financial years 804.55
Amount required to be spent by the company during the year 16.09
Total of Previous year Shortfall -
Total Amount to Spent 16.09
Amount of Expenditures incurred 18.08
Amount Spent excess in previous year 199
fall at the end of the year f~ e -
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Nature of CSR Activity
For the year
Particulers ended on
31-03-2026

i)Treatment of diseases , development of Technology , nurturing enviror]
11) Education of children & protection of cows

1) Promoting Healthcare

1v) Promoting Sanitation

v) Women Empowerment Programme

v1) Other-Cyber Security Education and Awarness Programme

(v) details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per
relevant Accounting Standard

(vi) where a provision 1s made with respect to a liability incurred by

entering into a contractual obligation

18.08

relating to the current year

(x1) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Amounts and other disclosures for the
preceding year are included as an integral part of the current year financial statements and are to be read in relation to the amounts and other disclosures

Subsidiary/ Associates/ Joint Venture

Note No 40: Additional Information, as required under Schedule I11 of the Companies Act, 2013, of Enterprises Consolidated as

Extraordinary Item
Profit before Tax (

N

3,288.47

(EDA LUMITED
o\l

31-Mar-26 Net Assets i.c. Enutl'n'ssets minus Share in Profit and Loss
total liabilities
As % of As % of
Name of the Enterprise consolidated net Aol consolidated Amount
(Rs. In Lacs) (Rs. In Lacs)
assets profit or loss
Holding
Ikeda Limited 8461% 7,216.11 98 62% 2,417.41
Subsidiary
Finrehable Technology Private Limited 5.52% 47089 -0.10% (237)
Finreliable Digitech Private Limited 3.44% 29335 0.57% 13.92
Finreliable Mobility Private Limited 6.43% 54849 0.91% 2223
100.00% 8,528.84 100.00% 2.451.20
Note No 41: Impact of Revision in Consolidated Financial Statement
{A) Impact in Balance Sheet Item
As at 31
2 As at 31 March,| March, 2026
Fasticulars 2026 (As Originally | ~ '™Pact
Adopted)
1|Shareholders funds
(b) Reserves and surplus- Securities Premium 5,32001 5,936.57 -616.56
(a) Property, plant and equipment and intangible assets
(11) Intangible assets- Goodwill 944 30 1,560.86 -616.56
Net Impact {0.00)
(B) Impact in Profit and Loss Account
Asat 31 March,| _ Asat31
Particulars 2026 March,‘z.DzG Impact
(Revised) ( As Original
Approved)
REVENUE
. Revenue From Operations 27,572.88 27,451.54 121.34
. Other Income 58.63 58.10 0.52
. Total Income (I +11) 27,631.51 27,509.64 12187
Iv. Expenditure
Purchases of Stock in Trade 32.50 31.25 1.25
Changes in Inventories of Stock in Trade -4.57 4.57 -
Cost of Service 21,208.71 20,871.49 337.22
Employee benefit expense 1,680.44 1,848.72 -168.28
Finance costs 44.09 44.35 -0.26
Depreciation and Amortisation Expense 200.73 209.73 -9.00
Other expenses 1,181.14 1,224.91 -43.77
Total expenses 24,343.03 24,225.88 117.16
V. Profit before exceptional and e D TR - 3,288.47 3,283.76 4.71
Exceptional items ! -
Profit before extraordj 3,288.47

3,283.76

3,283.751 .
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XI.

Tax expense:

(1) Current tax

(2) Deferred tax

(3) Earlier year tax/(reversal)

PROFIT BEFORE MINORITY INTEREST FOR THE YEAR (I1X-X)
Share of Miniority Interest

PROFIT ATTRIBUTABLE TO SHAREHOLERS

EARNINGS PER EQUITY SHARE
Equity shares of face value of Rs.10/- each

836.88 836.88 -0.00
38.62 38.62 -0.00
2,490.21 2,485.50 471
35.67 48.66 -12.99
2,454.54 2,436.84 17.70
2,490.21 2,485.50 4.71
21.86 A
21.86 21.82 -

(1) Basic EPS (INR)
(2) Diluted Epsﬂﬁ/’m
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IKEDA LIMITED

: CIN: U72900DL2019PTC354599
Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New
Delhi, Delhi, India, 110008

Consolidated Significant Accounting Policies for the vear ended March 31%, 2026

ANNEXURE - 1V
SIGNIFICIANT ACCOUNTING POLICIES & NOTES TO FINANCIAL INFORMATION
A. BACKGROUND:

M/s. Ikeda Limited (formerly known as ‘Ikeda Private Limited’) was incorporated on 02-09-2019
as Private Limited Company, Thereafter, the Company got converted from a private limited
company to public limited company and a fresh Certificate of Incorporation dated 20-06-2022 was
issued by the Registrar of Companies, Delhi vide SRN F05062047.

B. Corporate Information:

a)  lkeda Limited ("the Parent") and its subsidiary i.e. Finreliable Technology Private Limited,

Finreliable Digitech Private Limited, Finreliable Mobility Private Limited, (the Parent and its
subsiiaries together referred to as “the Group”) prepare consolidated financial statements in
accordance with applicable Indian Accounting Standards and provisions of the Companies Act,
2013.
M/s. Ikeda Limited (formerly known as ‘Ikeda Private Limited”) was incorporated on 02-09-
2019 as Private Limited Company, Thereafter, the Company got converted from a private
limited company to public limited company and a fresh Certificate of Incorporation dated 20-
06-2022 was issued by the Registrar of Companies, Delhi vide SRN F05062047.

Company provides comprehensive fintech and digital banking services through a network of
local merchants (“*Saathis™), particularly targeting underserved small towns and rural areas. It
offers various services, but are not limited to:

e Aadhaar-enabled payments (AePS) and Micro ATM services

e Domestic Money Transfers (DMT)

Utility bill payments, recharges (BBPS)

Travel bookings (flights, buses, hotels)

e EMI collections and cash management (CMS)

e Insurance products (life, health, motor, travel, general)

The company’s mission—“Remote India = Digital India”—reflects its commitment to promoting
financial inclusion by delivering digital banking services to remote and rural communities. Its
vision is to become India’s leading financial solution provider through hyper-local, tech-driven
merchant networks.

b)  Finre'iable Technology Private Limited was incorporated on 21st February 2023 as a Private
Limited Company under the Companies Act, 2013. The company’s primary objective is to
create a platform that will make whole host of financial services available to consumers,
Rdib, fdy thei . Lhe company operates business of providing digital
es like\ Al ] “Bystem (AEPS), Micro ATM and Aadhar Pay

< BNDEp
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¢)  The Finreliable digitech Private Limited was incorporated on 09-03-2023 as a Private
Company limited by Shares with Ministry of Corporate Affairs as per the Companies Act,
2013. Main Objects of the Company is to create a platform that will make whole host of
financial services available to consumers, anywhere in India, at their doorstep. The company
operates business of providing digital financial payout services.

d)  The Finreliable Mobility Private Limited was incorporated on 20-01-2023 as a Private
Company limited by Shares with Ministry of Corporate Affairs as per the Companies Act,
2013,

Main Objects of the Company is to create a platform that will make whole host of financial
services available to consumers, anywhere in India, at their doorstep. The company operates
business of providing digital financial services like Direct Money Transfer (DMT) and Payout
Services and same is deposited with company account.

C. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of financial statements:

These consolidated financial statements have been prepared to comply with the Generally
Accepted Accounting Principles in India (Indian GAAP). including the Accounting Standards
notified under the relevant provisions of the Companies Act, 2013,

2. Principles Of Consolidation

The consolidated financial statements relate to Ikeda Ltd (‘the Parent Company’) and its.
Finreliable Technology Private Limited, Finreliable Digitech Private Limited, Finreliable
Mobility Private Limited, (the Parent and its subsidiaries together referred to as “the Group”).
The consolidated financial statements have been prepared on the following basis:

a. The financial statements of the Company and its subsidiary companies are combined
on a line by-line basis by adding together the book values of like items of assets,
liabilities, income and expenses, after fully eliminating intra-group balances and intra-
group transactions in accordance with Accounting Standard (AS) 21 - “Consolidated
Financial Statements™

b. The difference between the cost of investment in the subsidiaries, over the net assets at
the time of acquisition of shares in the subsidiaries is recognised in the financial
statements as Goodwill.

¢. Minority Interest’s share of net profit of consolidated subsidiaries for the year is
identified and adjusted against the income of the group in order to arrive at the net
income attributable to shareholders of the Company.

d. Minority Interest’s share of net assets of consolidated subsidiaries is identified and

presented in the consolidated balance sheet separate from liabilities and the equity of

the Companyisihareholders.

)

Company Secretary



IKEDA LIMITED

CIN: U72900DL2019PTC354599
Flat No.405, Fourth Floor, Padma Tower-II, Plot No.22, Rajendra Place, Patel Nagar, New
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f. The list of subsidiary companies, which are included in the consolidation and the
Group’s holdings therein are as under:

S.No. | Name of the Company Ownership in %
| 1 Finreliable Technology Private Limited, 51%

2 Finreliable Digitech Private Limited, 51%

3 Finreliable Mobility Private Limited 51%

g. Additional disclosures under Companies Act, 2013:- Please refer to Note No0.39 of
Consolidated Financial Statement.

3. Use «f Estimates :-

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
reévenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end
of the reporting period. Management believes that the estimates used. in the preparation of the
[inancial statement are prudent and reasonable taking into account the available information,
actual results could differ from these estimates and assumptions and such difference are
recognized in the period in which the result are crystallized.

4. Revenue Recognition: -

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenues can be reliably measured. In respect of sale of goods revenue is
recognized on dispatch of goods to customers. In respect of sale of services revenue is
recognized on completion of services excluding taxes and duties.

A. Income from Services

i) Commission income earned from the Fintech Services (Domestic Money transfers,
AEPS Withdrawal, Micro ATM Withdrawal and Bill Payment)
Commission income by providing Fintech Services is recognized on the basis of value of
the commission earned on the transaction done by agent related to Domestic Money
transfers, AEPS Withdrawal, Micro ATM Withdrawal and Bill Payment through
Company's Web site. Gross commission earned on Domestic Money transfers, AEPS
Withdrawal, Micro ATM Withdrawal and Bill Payment have been booked as income of
the Company & Corresponding share of Banks/ Dealer company's has been shown as

expenses.
L1273 Mobile Rechaggg 3t
Q A Income /50 1‘/ echarges has been booked on the basis of gross value of mobile

él DIRECTOR obile recharges through company's website.
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CIN: U72900DL2019PTC354599
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iii) Sale of AEPS and Micro ATM devices
Revenue from sale AEPS and Micro ATM devices is recognized when control of the
goods sold, which coincides with the delivery, is transferred to the customer and it is
reasonable to expect ultimate collection.

iv) Interest Income
“anterest income is recognized on a time proportionate basis taking into account the
amount outstanding and the applicable effective interest rate on accrual basis. Interest
income is included under the head "Interest Income" in the statement of profit & loss.

v) Other Services: Income from Others Services includes Travel bookings (flights, buses.
hotels) EMI collections and cash management (CMS), Insurance products (life, health,
motor, and travel) etc. are accounted for on accrual basis.

vi) Other Income: Other income including Central & State Incentives and Interest Subsidy
together with related tax credits and expenditures, are accounted for on accrual basis.

5. Cash flow Statements :-

Cash flow Statements has been prepared adopting the indirect method as prescribed under Para
18 of Accounting Standard-3 (AS-3) on "Cash Flow Statement". Cash flow are reported using
the indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for the
effects of the transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
company are segregated based on the available information.

6. Property Plant And Equipment And Intangible Assets:-
I Property Plant & Equipment are stated at cost of acquisition less accumulated depreciation.
~ Cost includes all costs relating to acquisition & installation of fixed assets including
incidental expenses incurred.

(N

Property. plant and equipment represent a significant proportion of the asset base of the
Company. Property, Plant and Equipment are stated at cost, less accumulated depreciation
and impairment, if any. Costs directly attributable to acquisition are capitalized until the
property, plant and equipment are ready for use, as intended by the Management. Finance
cost are capitalised when it is incurred for qualifying assets up to the put to use.
Depreciation/Amortization is provided on Written Down Method (WDV) based on the
useful life as specified in Part ‘C” of Schedule II of Companies Act, 2013 after retaining
residual value of 5%. '

Intangible assets are stated at the consideration paid for acquisition and customization
thereof less ac tlated amortization.

|US]
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7. Depreciation And Amortisation:

Property, plant and equipment represent a significant proportion of the asset base of the
Company. Property, Plant and Equipment are stated at cost, less accumulated depreciation and
impairment, if any. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for wuse, as intended by the Management.
Depreciation/Amortization is provided on Written Down Method (WDV) based on the useful
lite as specified in Part *C” of Schedule II of Companies Act, 2013 after retaining residual value
of 5%.

The Company provides pro rata depreciation from / to the date on which the asset is acquired or
put to use / disposed, as appropriate. Depreciation is computed till the date of sale of asset.
Intangible assets being Software and Website are amortized over a period of its useful life on a
written down value basis, commencing from date the assets is available to the company for its
use.

8. Inventories:
Cost of inventories comprises all costs of purchase, conversion and other costs incurred in
bringing the inventories to their present location and condition.
Inventory of stock in trade are value at the lower of cost or net realizable value.

9. Employee Benefits: -
a. Defined Contribution Plan:
Com:-anies’” contribution in respect of provident fund (PF) and employee state insurance (ESI)
to the eligible employees and paid/payable, if any, are recognized in the profit and loss
statement.

b. Defined Benefit Plan:

Gratuity: - The Company has been adopting the Accounting Standard 15 on Employee
Benefits as per an actuarial valuation carried out by an independent actuary. The disclosures
as envisaged under the standard is given in Note No 29.

10. Borrowing cost:
Borrowing cost that are attributable to the acquisition, construction or production of qualifying
assets are capitalized as part of cost such assets. A qualifying asset is an asset that necessarily
requiies a substantial period of time to get ready for its intended use or sale. All other
borrowing cost is recognized as an expense in the period in which they are incurred.

11. Provision for current income tax and deferred tax:
Tax expense comprises current and deferred tax as per the requirements of AS-22 “Accounting
for taxes on income™. Current Income tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-Tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the company operates. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted at the
reporting date.
Beferred tax pxe[;dgbn i crénges, being the differences betwe :

8‘M/

ompany Secretary



IKEDA LIMITED
CIN: U72900DL2019PTC354599
Ilat No.405, Fourth Floor, Padma Tower-I1, Plot No.22, Rajendra Place, Patel Nagar, New
Delhi, Delhi, India, 110008

enacted or substantively enacted as at the reporting date. Deferred tax assets are recognized for
timing differences of items other than unabsorbed depreciation and carry forward losses only
to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realized. However, if there are unabsorbed depreciation
and carry forward of losses, deferred tax assets are recognized only if there is virtual certainty
that there will be sufficient future taxable income available to realize the assets. Deferred tax
assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off., Deferred
tax assets are reviewed at each balance sheet date for their realisability.

12. Provisions, contingent liabilities and contingent assets:

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. As per Note No. 27 to the financial statements.

13. Taxes On Income:

Tax expense comprises current and deferred tax as per the requirements of AS-22
“Accounting for taxes on income”. Current Income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Income-Tax Act, 1961 enacted in India
and tax laws prevailing in the respective tax jurisdictions where the company operates. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted at the reporting date.

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax assets are recognized
for timing differences of items other than unabsorbed depreciation and carry forward losses
only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realized. However, if there are unabsorbed depreciation
and carry forward of losses, deferred tax assets are recognized only if there is virtual certainty
-that there will be sufficient future taxable income available to realize the assets. Deferred tax
assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred
tax assets are reviewed at each balance sheet date for their realisability.

14. Change in Face Value of Shares:
The company has change its face value of shares in the F Y 2023-24 from Rs. 1.00 to Rs.
10.00. The EPS and Other disclosures have been made considering the Face value of the
respective year’s and not in the equivalent figure.

15. Investments
On initial recognition, all investments are measured at Historical Cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees and duties.

v stment (if any).
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Current investments are carried in the financial statement at lower of cost and fair value
determined.

16. Related Party Disclosures: -
The Disclosures of transaction with the related parties as defined in the related parties as
defined in the Accounting Standard are as per Note No 33 to consolidated financial statements.

17. Earnings Per Share:

The earning considered in ascertaining the company‘s earnings per share comprises the net
profit/losses for the period attributable to equity shareholders. The number of share used in
computing basis earning per share is the weighted average number of share outstanding during
the year. Refer to Note No 28 to consolidated financial statements.

18. Regrouping or Reclassification
Previous year’s figures have been rec}assiﬁéd’,zj;c ranged or regr?uped as and when necessary
\ . % T . e,

for better presen n dlSClOSUI‘Q,’quUIIGHIC\Té the financial statement,
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