Maheshwari & Kedawat
Chartered Accountants

Independent Auditor’s Report

To the Members of FINRELIABLE TECHNOLOGY PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the financial statements of M/S FINRELIABLE TECHNOLOGY PRIVATE
LIMITED, which comprise the balance sheet as at 31st March 2024 and the statement of Profit
and Loss for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2024, and its profit/loss
for the year ended on that date.

Basis fo: Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon; we do not
provide separate opinion on these matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records ™ accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and

A ,o,lNDORE
B8.0.JAIPUR

104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkecajp@gmail.com M.No.9587555531

Scanned with CamScanner



\

Maheshwari & Kedawat X
A

Chartered Accountants IND I

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.
In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relate to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process

Auditor's Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit.

\We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance. Our objectives are to obtain reasonable
assurance about whether the financial statements are free from material misstatement whether
due to fraud or error, and to issue an auditor's report that includes our opinion reasonable
assurance is high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements
can rise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economics decisions of users taken on the basis
of financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statemer.is that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by

the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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al and Requlatory Requirements

Report on Other Led
in paragraph 3 and 4 of

- ; tters specified
1. This report does not include a statement on the mat o aued by the Central
the Companies (Auditor's Report) Order 2016 (‘the Order’), o] Campanies Act,

iq i i tion 143 0
Government of India in terms of sub-section (11) of sec : : E
201\,3, since in our opinion and according to the information and explanations given to

the said order is not applicable to the company.
of the Act, we report that:

d obtained all the information and explanations whi'ch to the best
d belief were necessary for the purposes of our audit.

oks of account as required by law have been kept by the
ars from our examination of those books.

d Loss dealt with by this Report are in

2. As required by Section 143 (3)

a) We have sought an
of our knowledge an

b) In our opinion, proper bo

Company so far as it appe

The Balance Sheet, the Statement of Profit an

agreement with the books of account.

d) In our opinion, the aforesaid financial sta )
Standards specified under Section 133 of the Act, read with Rule
(Accounts) Rules, 2014.

e) On the basis of the written representations receive
March, 2024 taken on record by the Board of Dlreqt
disqualified as on 31st March, 2024 from being appoin
Section 164 (2) of the Act.

f) Report on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, is not applicable to the
company

g) With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rule 2014, in our opinion and to
the best of our information and according to explanations given to us

c)

tements comply with the Accounti'ng
7 of the Companies

ceived from the directors as on 31st
ors, none of the directors is
ted as a director in terms of

a) The Company does not have any pending litigations which would impact its
financial position.

b) The C.ompany did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the |
Education and Fund by the Company. vestor

d) (i) The management has represented that, to the best of its knowledge and belief
other than as.disclosed in the notes to the accounts, no funds have been advanceci
or loaned or _mvested (either from borrowed funds or share premium or any other
sources or kln_d of funds) by the company to or in any other persons or entities
including _forel_gp entities (‘Intermediaries”), with the understanding whethe}
recorded in writing or otherwise, that the Intermediary shall, whether ,direcil 0
indirectly lend or invest in other persons or entities ident,ified in a'nr manm r
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whatsoeve
iy guarar:tsg sr on behalf of the company (“Ultimate Beneficiaries”) or provide
, security or the like on behalf of the Ultimate Beneficiaries;

i
E) lt)hlrfhf:r?gzggment hag represented, that, to the best of its knowledge and belief,
by the oo ls?losed in the notes to the accounts, no funds have been received
Partioe w?ﬁ?% rom any persons or entities, including foreign entities (“Funding
i , Wi e understapdlng, whether recorded in writing or otherwise, that the
mpany shgl.l, w‘hether, directly or indirectly, lend or invest in other persons or
e“nt|t[es ldentlfleq in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Bgsed on audit procedures which we considered reasonable and appropriate in
the_ circumstances, nothing has come to their notice that has caused them to
be_lleve that the representations under sub-clause (i) and (i) contain any material
mis-statement.

e) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

f) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited company.

As Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the accounting software.

9

For Maheshwari & Kedawat
Chartered Accountants

heeraj Agarwal
Partner
M.N0.420080
Date :- 25/09/2024
Place: - Jaipur
UDIN: - 24420080BKDXJW3113
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FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556

Significant accounting Policies for the year ended March 315 2024,

1. Corporate Information:

a)  The Company was incorporated on 21-02-2023 as a Private Company limited by Shares with
Ministry of Corporate Affairs as per the Companies Act, 2013.

b)  Main Objects of the Company is to create a platform that will make whole host of financial
services available to consumers. anywhere in India, at their doorstep. The company operates
business of providing digital financial services like Direct Money Transfer (DMT), Aadhar
Enable Pavment System (AEPS). Bill Payment of Utility bills, Micro ATM and Travel
Bookings among many and same is deposited with company account.

2. Basis of preparation of financial statements:

The financial statements of the company are prepared on accrual basis of accounting under, the
accounting principal generally accepted in India including the Accounting Standard specified
under section 133 of the Companies Act, 2013, Read with rule 7 of the Companies (Accounts)
Rules. 2014 and relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on an accrual basis and under the historical cost
convention except interest on loans which have been classified as non-performing assets and
are accounted for on realization basis. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per Company’s
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013.
Based on the nature of its activities, Company has determined its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

3. Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Management believes that the estimates used in the preparation of
the financial statement are prudent and reasonable taking into account the available
information, actual results could differ from these estimates and assumptions and such
difference are recognized in the period in which the result are crystallized.

4. Revenue Recognition: -

Revenue is recognized to the extent it is probable that the economic bep

“will flow to the

)
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FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556

A. Income from Services

i)

i)

P8 P

Commission income carned from the Fintech Services (Domestic Money transfers,
AEPS Withdrawal, Micro ATM Withdrawal and Bill Payment)

Commission income by providing Fintech Services is recognized on the basis of value of
the commission carned on the transaction done by agent related to Domestic Money
transfers. AEPS Withdrawal, Micro ATM  Withdrawal and Bill Payment through
Company's Web site. Gross commission carned on Domestic Money transfers, AEPS
Withdrawal. Micro ATM Withdrawal and Bill Payment have been booked as income of
the Company & Corresponding share of Banks/ Dealer companies has been shown as

exXpenses.

Sale of AEPS and Micro ATM devices
Revenue from sale AEPS and Micro ATM devices is recognized when control of the
goods sold. which coincides with the delivery, is transferred to the customer and it is
reasonable to expect ultimate collection.

Jr 5. Deferred revenue expenditure: N.A.

=

Llﬁ

“ 6. Related Party Disclosures: -

A - ~ . . . - .

A, The Disclosures of transaction with the related parties as defined in the related parties as
3 defined in the Accounting Standard are as per Note No 15 to the financial statements.

N

3 7. Earnings Per Share:

A

y The earning considered in ascertaining the company’s earnings per share comprises the net
profit/losses for the period attributable to equity shareholders. The number of shares used in
" computing basis earning per share is the weighted average number of share outstanding during
: the vear. Refer to Note No 14 to the financial statements.

8. Regrouping or Reclassification

Previous year’s figures have been reclassified, rearranged or regrouped as and when necessary
for better presentation and disclosure requirement of the financial statement.
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

CIN: U9S111HHR2023PTC109556

UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE | TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018

BALANCE SHEET AS ON 31ST MARCH, 2024

(Amount Rs. Lakhs)

Particulars

A |EQUITY AND LIABILITIES
Sharcholders funds
(a) Share capital

—

(b) Reserves and surplus
(¢) Money received against share warrants

[ ]

Share application money pending allotment

3| Non-current liabilities
(a) Long-term borrowings
(b) Long-term provisions

4| Current liabilities
(a) Short-term borrowings
(b) Trade payables

Total outstanding dues of micro enterprises and small enterprises, and

Total outstanding dues of creditors other than micro enterprises and small
enterprises

(c) Other current liabilities

(d) Short-term provisions

Total

B [ASSETS

Non-current assets

(a) Property, plant and equipment and intangible assets
(i) Property, plant an equipments

—

(i1) Intangible assets
(iii) Ca'pit:ﬂ work-in-progress

(iv) Intangible assets under development

(c) Deferred tax assets (net)
(d) Long-term loans and advances

[

Current assets

(a) Inventories

(b) Trade receivables

(c) Cash and cash equivalents

(d) Short-term loans and advances
(e) Other current assets

Total

Not
‘NOO ® |Asat 31 March, 2024|As at 31 March, 2023
1 0.20
2 -81.04 )
3
0.65 :
4 669.15 ;
388.96 -
5 448.74 ]
116.93 )
7 23.28 :
588.96 -

Significant Accounting Policies & Notes on Accounts IV

For and on behalf of the Board of Directors

Place : Gurugram
Daie:- 25/09/2024

’ M.No. 420080
UDINS 2442008 ORKHX TW3n3
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U9STTTHR2023PTC109556

STATEMENT OF PROFIT AND LLOSS FROM 21 FEBRUARY 2023 TO 31ST MARCIH 2024

UNITNO. 402, TOWER BA ATH FLOOR, SPAZE T TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA. INDIA. 122018

(Amount Rs. Lakhs )

Particulars Note No.| As at31 March, 2024 As at 31 March, 2023
REVENUE
. [Revenue From Operations 8 88.60 -
1. |Other Income
1T, |Total Revenue (1 +11) 88.60 -
IV. |Expenditure
Purchases of Stock in Trade 9 14.50 -
Changes in [nventories of Stock in Trade
Cost of Service 10 138.49 -
Employee benefit expense 11 9.47 -
Finance costs 12 0.14 -
Depreciation and Amortisation Expense - -
Other expenses 13 7.04 -
Total expenses 169.64 -
Profit before exceptional and extraordinary items
V. |and tax (I1I-1V) -81.04 -
VI.(a]Exceptional items - Loss on Sale of Office Building - -
VI.(b|Prior Period Adjustments -
VII. |Profit before extraordinary items and tax (V - VI) -81.04 -
VIII. |Extraordinary Items -
IX. |Profit before Tax (VII-VIII) -81.04 -
X. |Tax expense:
(1) Current tax - -
(2) Deferred tax - -
(3) Earlier year tax/(reversal) - -
XI. [PROFIT FOR THE YEAR (IX-X) (81.04) -
XII. |[EARNINGS PER EQUITY SHARE 14
Equity shares of face value of Rs.1/- each
(1) Basic (4051.78) -
(2) Diluted (4051.78) -
Number of shares used in computing earnings per share
(1) Basic (Number of Shares in Lakhs) 0.02 -
(2) Diluted (Number of Shares in Lakhs) 0.02 -
Significant Accounting Policies & Notes on Accounts [V

Place : Gurugram
Date:- 25/09/2024

For and on behalf of the Board of Directors

In terms of our audit report attached
Maheshwari & Kedawat

Partner
M.No. 420080

v DTN % L44-20080 BKDX TwW3i3
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U9SHITITR2023PTC109556
UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE | TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018

Note 1 Sharc capital

As at 31 March, 2024 As at 31 March, 2023
Particulars :
Number of shares Rs.(in lakhs) Number of Rs.(in lakhs)
shares
(a) Authorised Share Capital
Equity shares of Rs. 10 each with 1 voting rights
100000 Equity Shares of Rs. 10/- Each 1,00,000 10.00 1,00,000 10.00

(b) Issued Share Capital
2000 Equity Shares of Rs. 10 /- Each Fully Paid Up 2,000 0.20 - -
(c) Subscribed and fully paid up Share Capital
2000 Equity Shares of Rs. 10 /- Each Fully Paid Up 2,000 0.20 - -

Total 2,000.00 0.20 - -

Figures in bracket represent previous year figure.
L. Terms/rights attached to equity shares:

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed if any.by the board of directors is subject to the approval of the sharcholders in ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation, the Equity shareholders are cligible to receive the remaining asscts of the company after distribution of all preferential amounts, in
proportion to their shareholding.

Reconciliation of Shares Share

. 31-03-2024 31-03-2023
Particulars
Nos. of Shares Amount Nos. of Shares Amount
Face Value Per Share 10.00 10.00
Opening Shares Capital - - - -
Add:
Issue during the year 2,000.00 0.20 - -
Bonus share issued during the year - - - -
Sweat Equity Issued during the year (As per Notes to Account) - - - -
Private Placement Issued during the year - - - -
Less:
Buy-Back of Shares - - - N
Closing Capital 2,000.00 0.20 - -
Details of shareholders holding more than 5% shares in the company
Name of Shareholder As at31.03.2024 Asat31.03.2023 % Change in
No. of Shares % of Holding_| No. of Shares | % of Ilolding | -"areholding
Ritu Goyal 1000 50.00% 100.00%
Pooja Bharti Ghoswami 1000 50.00% 100.00%
Shares held by promoters in the Company
, Asat 31.03.2024 Asat 31.03.2023 % Change in
Name of Promoters - - Shareholding
No. of Shares % of Ilolding No. of Shares (% of Holding
Ritu Goyal 1000 50.00% . ) 100.00%
Pooja Bharti Ghoswami 1000 50.00% 100.00%
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

CIN: U9ST11HR2023PTC109556

UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE I TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018

Note No. 2-: Reserves & Surplus

(Amount Rs. In Lakhs)

Particulars Asat As at
31-03-2024 31-03-2023
(a) Surplus
Opening balance = B
Addition: Net Profit after tax transferred from Statement of Profit & Loss -81.04 =
Amount available for appropriations -81.04 -
Deduction: Bonus Share issue - -
Closing Balance -81.04 -
(b) Securities Premium
Opening balance - -
Addition during the year - -
Closing Balance - -
Closing Balance -81.04 -
Note No. 3: Trade Payables (Amount Rs. In Lakhs)
Particulars e £t
31-03-2024 31-03-2023
Trade Payable ( Refer to Note 3.A) 0.65 -
Total 0.65 -
Note No. 4 : Other Current liabilities
. As at As at
Farticuldss 31-03-2024 31-03-2023
Audit Fees Payable 0.30 -
Advance From Customers 661.53 -
Salary Payable 2.77 -
Duties & Taxes -
TDS Payable 4.55 -
GST Payable - -
Total 669.15 -
Note No. 5: Trade Receivables i
Particulars AgRe asiat
31-03-2024 31-03-2023
Unsecured & Considered Good
Trade Receivables ( Refer to Note No. 5A) 448.74 -
Total 448.74 -
Note No 6:- Cash and Cash equivalents
Particulars g geiat
31-03-2024 31-03-2023
Cash & Cash Equivalents
Cash in hand - -
Cash at Bank 116.93 -
\ -
Total -
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: UISHTTITR2023PTC109556

UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE [ TECH PARK, SECTOR 49, SOFHINA ROAD, GURGAON, HARYANA, INDIA, 122018

Note No 7:- Other Current Assets

(Amount Rs, In Lakhs)

Particulars hd a
31-03-2024 31-03-2023
GST Receivables 21.85 -
TDS Reccivable 1.44 -
o Total 23.28 -
Note No. 8-: Revenue from Operations
For the year For the year
Particulars ended on ended on
31-03-2024 31-03-2023
Sales of Service
AEPS 56.53
Sale of Goods
Domestic Sales of MATM Devices 32.07
Total 88.60 -
Note No. 9: Purchases
For the year For the year
Particulars ended on ended on
31-03-2024 31-03-2023
Purchase of Stock in Trade 14.50 -
Total 14.50 -
Note No. 10=: Cost of Service
For the year For the year
Particulars ended on ended on
31-03-2024 31-03-2023
Payment Gateway Charges 137.36 -
Commission on POS Transaction r 1.13
Total n
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: UISTTTHR2023PTC109556

UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE I TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018

Note No. 11-: Employce Benefits Expenses

(Amount Rs. In Lakhs )

For the year

For the year

Particulars ended on ended on
31-03-2024 31-03-2023
Salary Expenses 3.87
Director Remuneration 5.60
Total 947
Note No. 12-: Finance Cost
For the year For the year
Particulars ended on ended on
31-03-2024 31-03-2023
Bank Charges 0.14
Interest on Loan -
Total 0.14
Note No. 13-: Other Expenses
For the year For the year
Particulars ended on ended on
31-03-2024 31-03-2023
Auditor's Remuneration
-Statutory Audit Fees 0.30
Legal & Professinal Expenses 6.57
ROC Charges 0.11
GST Late Fees & Charges 0.03
Interest on TDS Late Payment 0.03
Round Off -
- Total 7.04

Note No. 14 Earnings Per Share (EPS) (Basic & Diluted)

For the Year

For the Year

Di:luted Earning Per Share (Rs.)

Particulars ended ended
31-03-2024 31-03-2023

Profit Attributable to Equity Share Holders (Rs. in Lakhs) -81.04
Shares at the beginning of the year (In Lakhs) 0.02
Shares at the end of the year (In Lakhs) 0.02
Weighted Average Number of Shares (In Lakhs) 0.02
Paid Up Value per Share ( Rs.)* 10.00
Earning Per Share (Rs.) -4,051.78

-4,051.78
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556

UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE | TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018
Note No. 15 Related party Disclosures

S No. Relationship 31-Mar-24 31-Mar-23
1|Key managerial personnel (KMT) Ritu Goyal Director
Pooja Bharti Goshwami Director
2|Relative of Key Management Personnel

Transactions with related partics (Amount Rs. In Lakhs)

S No. Particulars 31-Mar-24 J1-Mar-23
Key Managerial Persons

Equity Share Capital including Bonus, Right Issue, Sweat Equity Issued During
the year

Ritu Goyal 0.10 -
Pooja Bharti Goshwami 0.10 -

-

ro

Remuncration Paid:
Ritu Goyal 2.80
Pooja Bharti Goshwami 2.80

)

Balance Qutstanding at end:
(a) Remuncration Paid:

Ritu Goyal 0.70
Pooja Bharti Goshwami 0.70

Note No. 16-: Details of dues to micro and small enterprises as defined under the

Payment against the supplies from the undertakings covered under the Micro, Small & Medium Enterprises Development Act, 2006 are
generally made in accordance with the agreed credit terms. On the basis of information and record available with the management, the details
of the outstanding balances of such suppliers and interest due on such accounts as on March 31, 2024 is Rs. NIL (as on March 31, 2023 is
Nil).

The Company has neither paid any interest nor such amount is payable to buyer covered under the MSMED Act, 2006 in consideration with
agreed terms of payvments.

Note No. 17 Maintenance and Back-up of Books

The Company maintains its books of account electronically on servers located in India. However, it has not performed backup of its books of
accounts on a daily basis as required under law.

Note No. 18 Audit Trail

As Based on our examination which included test checks, the Company has used accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the sofiware. Further, during the course of our audit we did not come across any instance of audit trail feature being tampered
with in respect of the accounting software.

Note No 19: Other Statutory Information

(i) The Company docs not have any Benami Property, where any proceeding has been Initiated or pending against the Group for holding
any Benami Property under Benami Transactions (Prohibition) act, 1988.

(ii) The Company does not have any transactions with companies Struck Off under section 248 of the Companies act, 2013

(iii) The Company does not have any Charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company has not traded or Invested in Crypto Currencey or Virtual Currency Lluri} g&h uﬂd‘@l Wir.
2 _—— N\ 7,
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(v)The Cnmp:.m} has n.m h.ccn duln'rui Wilful Defaulter by any bank or financial institution or government or any government authority in
accordance with the guidelines on wilful defaulters issued by the RBI.

(vi) The Company has Not Advanced or Loaned or Invested funds to any other person  or entity(les), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiarics) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarics

(vii) The Company has Not Received any Fund from any person or entity, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entitics identificd in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiarics) or

(b) provide any guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries

(viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of]
the Income Tax Act. 1961.

(ix) The Company is not covered under Section 135 of the Companies Act,2013. Therefore, No separate disclosure for the same has been

made.

(x) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Amounts and other

disclosures for the preceding year are included as an integral part of the current year financial state d are to be read in relation to the
. . RI &
amounts and other disclosures relating to the current year. QAR Ry
RN
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Note: 3.A Trade Pavables (Amount in Lakhs)

Particulars AS AT
i o 31-03-2024 | 31-03-2023

Trade Payable due to:
Micro and small enterprises

Other than Micro and small enterprises 0.65

Total | 0.65 |

Trade Payables Ageing Schedule (Amount in Lakhs)

Outstanding from due date of payvment as at 31-03-2024
Particulars Less Than 1 1-2 Years 2.3 Years .\lnrf: than 3 Tota)
Year Years
a) MSME - - - -
b) Others 0.65 - - - 0.63
¢) Disputed Due : MSME - - - -
d) Disputed Due : Others - - - -
Total 0.65 - = = _ | 0.65 |

(Amount in Lakhs)

Outstanding from due date of payment as at 31-03-2023 1
Particulars Less Than 1 , More than 3 .
: 1-2 Years 2-3 Years , Total
Year Years

a) MSME -
b) Others -
¢) Disputed Due : MSME
d) Disputed Due : Others

Total
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Note No 5 A Trade Receivables

CIN: U95111HR2023PTC109556
UNIT NO. 402, TOWER B4, 4TH FLOOR, SPAZE | TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018

M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

Particulars AsiAt
31-03-2024 31-03-2023
Unsecured, considered good 448.74 =
Unsecured, considered doubtful
Total 448.74 -
Less: Allowance for bad and doubtful debts - -
Net Total 448.74 -
Trade Receivable Ageing Schedule
) Outstanding from due date of payment as at 31-03-2024
Particulars Less Than 6 6 Months to 1 1-2 Years 2.3 Years More than 3 Total
Months Year Years
(a) Undisputed Trade Receivables: Considered good 448.74 - - - - 448.74
(b) Undisputed Trade Receivables: Considered doubtful - - - - - -
(C) Disputed Trade Receivables: Considered good - - - - - -
(D) Disputed Trade Receivables: Considered doubtful - - - - - -
Outstanding from due date of payment as at 31-03-2023
Particulars Less Than 6 6 Months to 1 1-2 Years 2.3 Years More than 3 Total
Months Year Years
(a) Undisputed Trade Receivables: Considered good - - - - = =
(b) Undisputed Trade Receivables: Considered doubtful . - - - - -
(C) Disputed Trade Receivables: Considered good - - - . -
(D) Disputed Trade Receivables: Considered doubtful - - = = -
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

CIN: U95111H
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Note No. 20 Ratio

E I TECH PARK, SECTOR 49, SOHNA ROAD, GURGAON, HARYANA, INDIA, 122018

Ly— For the Year | For the Year .
Particulars ended ended PC::::::‘;; Reason for variance
Current Ratio (A/B) 31-03-2024 31-03-2023

Debt Equity Ratio (C/D) 058

Debt Service Coverage Ratio (E/F) :

Return on Equity/Return on Net Worth (G/H) 100.25%

Inventory Turnover Ratio (1/J)

Trade Receivable Tumover Ratio (K/L) 0,39

Trade Payables Tumover Ratio (M/N) 472.08

Net Capital Turnover Ratio (K/O) (2.19)

Net Profit Ratio (G/K) -0.91

Return on Capital Employed (P/Q) 1.00

Return on Investments / Asset (G/V) (0.28)

EBITDA Margin (R/K) (0.91)

NAV per share (S/T) (4,041.78)

For the Year For the Year
Particulars ended ended
31-03-2024 31-03-2023
Current Assets (A) 588.96 =
Current Liabilities(B) 669.79 -
Total Debt (Borrowing) ( C) - -
Shareholder's Equity (D) -80.84 -
Earning Available for Debt ( E) -81.04 -
Net Profit before taxes -81.04 -
thl and Amorti Expcnscs - =
Interest - -
Loss on sale of Property Plant & Equipment - -
Net Profit /(loss) After Tax ( G)* (81.04) -
Average Sharcholder’s Equity (H) (80.84) -
Weighted Average Sharcholder's Equity for the Year (H) (80.84) =
Sales of Goods (I) 32.07 -
Average Stock (J) N -
Opening Inventory . B
Closing Inventory - N
Revenue from Operation (K) 88.60 -
For the Year For the Year
Particulars ended ended
31-03-2024 31-03-2023

Average Receivables (L) 224.37 -
Opening Trade Receivables . -
Closing Trade Receivables ' 448.74 -
Total Purchases & Cost of Service (M) 152.99 -
Average Payables (N) 0.32 -
Opening Trade Payables 0 -
Closing Trade Payables 0.65 -
Average Working Capital (0) (40.42) .
Working Capital (Current Assets- Current Liabilites) (80.84) -
EBIT (P) (80.90) .
Profit After Tax (81.04) -
Tax Expenses - -
Interest- Finanace Cost 0.14 -
Capital Employed (Q) (80.84) -
Net Worth -80.84 -
Total Debt = -
Deferred Tax Liability

EBITDA (R) (81.04) -
Profit After Tax (81.04) -
Tax Expenses - -
Interest- Finanace Cost - .
Depreciation and Amortisation - B
Net Assets Value / Net Worth (S) -80.84 -
Weighted Average Number of Shares (In Lakhs) 0.02 -
Total Number of Shares (U) 0.02 | -
Average Assets (V) 294.48

Opening Asscts \l -

Closing Assels J’\ 588.96
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