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SHORTER NOTICE OF EXTRAORDINARY GENERAL MEETINC

SHORTER NOTICE IS HEREBY GIVEN THAT THE FOURTH EXTRA-ORDINARY CENERAL
MEETING OF THE MEMBERS OF IKEDA LIMITEo WILL BE HELD oN FRIDAY, oSTH
MARCH, 2024 AT II:OO A.M. AT THE RE6ISTERED OFFICE OF THE COMPANY AT I02,
GANGA CHAMBER,6A/I, W.E.A., (ARoL BAGHTGENTML DELHI, DELHI, INDIA,Iiopos
TO TRANSACT THE FOLLOWING BUSINESS:

SPECIAL BUSINESs:

1. ITEM NO.l ISSUE OF SHARES THROUGH PRIVATE PLACEMENT

To Consider and if thought fit, to pass, with or without modification(s) if.any, the
loJrowing re)olution a< Special Resolution:

"RESOLVED THAT purcudn( to t'e provision( o, Sect,o- 6) (lJ(c) and sect:qn 4) and dll
other dpplicable prov'sion<, iJ dny, ol lhe con-panie( A(1, 2o1J redd with releva-t rLrle<
framed there under (including any amendment(s) thereto or any statutory
modification(s) or re,enactment thereof for the time being in force) and the relevant
provisions ofthe Memorandum and Articles of Association of the company and subject
to such other approvals, permissions and sanctions, as rnay be necessary and subiectto
such conditions and modifications as may be.onsidered necessary by the Board of
Directors, the consent of the members of the (ompany be and is hereby accorded to
the Board to create, offer and/or invite to subscribe, issue and allot J,61,150 equjty
shares of Rs.1o/'(Rupees Ten only) each at a premium of Rs. 14o/- (RLrpees One hundred
forty only) i.e. at Rs. i5o/-(Rupees One hundred fifty Only) ea.h aggregating to Rs.

5,4a,o2,5oa | ( Rupees Five Crore s Forty Two Lacs Two Th ousa nd Five H un dred o nly) on
preferential basis through private placement (the ,,tssue,,) to existing rnembers of the
company, promoters, bodies corporate and/or other entities and/or other persons
whethersuch persons orentities are members ofthe company or not by way ofprivat€
placementorpreferentialallotmentorinanyotherway, inoneorrnoretranchesasthe
Board may think fit and on such terms and conditions as set out in the Explanatory
Statement annexed to Notice.

RESOLVED FUTHER THAT an offer Ietter pursuant to section 42 and rule 14 (t) of
companies (Prospe(tus and Allotment of Securities) Rules, 2014 placed before the
rn eeting for a pprova l, be and is hereby approved.

RESOLVED FURTHER THAT the said Equity Shares as and when issued shall be subje.i
to the provisions of the Memorandum of Association of the company and shall rank
paripassu with the existing Equity Share capitalofthe Cornpany in allrespect.

RESOLVED FURTHER THAT any of the Directors of the company, be and is hereby
severally aLrthorized to issue the Letter of offer in Form pAS,4 and do all such acts,
deeds, matter and things as may be ne.essary, expedient or desirable in this regard,
and to execute and deliver all forms, applications, certificates, deeds, notifications,
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do(uments and agreements that may be required, includingfiling necessary forms with
the Registrar ofcornpanies, NCT of Delhi& Haryana and any oth er regulatory a uthority.

RESOLVED FURTHER THAT for the purpose ofgiving effe.tto the aforesaid resolution,
the Board be and is hereby authorized to do all su(h acts, deeds, matters and things, as

they may, in theirabsolute discretion, deem necessary, proper and desirable.rr

OF DIRECTOR

Director
DIN: o859488r
ADDRESS'House NoA-r2, GalNo 02,Ward No 40, NagpalColony,
Ganganagar, Raiasthan-315oo1.
Date: 07.o3.2o24
PIa.e: Delhi

l:t00 13ll 83:l 4
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EXPLANATORY STATEMENI PURSUANI TO SECTION Io2 OF THE COMPANIES ACT,
2013:

IN RESPECTOF RESOLUTION SETOUTAT ITEM NO.,

The Company is in requirement of immediate funds to fulfill its immediate working
capitalrequirement for its present and future operations. At the Meeting ofthe Board
of Dire.tors of the Company ("8oard") held on 7\n Match, 2024, the Directors had
pursuantto the provisions of Sections 42 and 62 ofthe Companies Act,2o1l ("Acf') and
the Rulesframed there under, approved an issue and offer, of3,61,150 equity Shares of
Rs. ro/- each at a premium of Rs. 140/ each to meet the funds requirement on such
termsand conditions as may be determined by the Board.

Section 62 of the Act read with the Companies (share Capital and Debentures) Rules,

2014, interalia, provides that whenever it is proposed to increase the subscribed capital
of a company by issue of fufther shares, such shares may be offered to any persons,

whether or not those persons are holders of the equity shares of ihe company, if so
authorized by way of a spe(ialResolution.

Furthermore, as per Section 42 of the Act read with the Companies (Prospectus and
Allotment of Securities) Rules,2oi4, a company offering or making an invitation to
subs.ribeto securities,on a private placementbasis, is requiredto obtain priorapproval
ofthe Members by way of a Special Resolution, for ea(h of the offer and invitation.

The approvalofthe Members is accordingly being sought by way ofSpecial Resolution
under Sections 42 and 62 of the Act read with the Rules framed there under, for the
issue and offer of proposed equity shares on a private placement basis.

lnform:tion as required under Rule 1J of the Companies (5hare Capital & Debentures)
Rules,2oll:

A. Obiects and Date ofboard resolution authorizing ofthe is5uethrough preferential

The Board, in iis Meeting held on 7th March, 2024 explains requirement of immediate
funds to fulfill its immediate working capital reqLrirement for its present and future
operations.

B. Total number of shares or other securities to be issued;

1,61,150 equity shares of Rs. 1o/' (Rupees Ten only) each at a premium of Rs. 14ol
(Rupees one hundred forty only) i.e. at Rs. 150/- (Rupees one hundred fifty only) each
aggregatingto Rs.5,42,02,5oo/ (Rupees Five Crores FortyTwo LacsTwoThousand Five

Hundred only)

C. Price/Price Band atwhich the allotment is proposed;

(

(
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The shares are proposed to be issued at Rs.15o/- (Rupees One Hundred Fifty only) i.e.

Face value of Rs. 10/ (Rupees Ten only) and a Premium of Rs. 14o/' (Rupees One
Hundred Forty only) per equity share.

D. Basis on whi(h the price has been arrived at along with report of the registered
valuer;

Price per share has been arrived on the basis of Valuation report received from Mr.
Saugat KC, Registered Valuerhaving Regn. No. lBBI/RV/o5/2019/116j6 forthe proposed

E. Relevant date with reference to which the pri(e has been arrived at;

The Valuation Report is based on the financial figures as at 29th February, 2024 as the
relevant date for arriving at the agreed pri.e ofoffer.

F. Class/Classes of personstowhom the allotment is proposedto be made;

TheAllotment is proposed to be made to the individuals and entities other than existing
shareholders.

C,lntention oI Promoters/Directors/Key Management PeEons to subscribethe offer;

None ofthe allott€es belongto Directors/Key Management person ofthe Company.

H. Proposed timewithin which the allotment shallbe completed;

The proposed shar€s shall be subscribed and allotted within 60 days from the date of
receipt ofthe application moneyfor such securities.

I. The names of the proposed allottees and the percentage of post preferential offer
capitalthat may be held bythem;

S. No. Name ofAllottees Number of Shares

Allotted
Total arnount paic

(including
pr€mium in Rs.;

percentage

1 CargiChugh 6,ooo 9,OO,OO0 o.2

2. Nishant Baranwal 6,ooo 9,oo,oo0 0.2

3 Sadhna Baranwal 5,ooo o.2

4 /ivek Mittal i,ooo ).2

5 ;hamik Baranwal i,ooo ),oo,ooo ).2

6 MansiBaranwal 3350 5,o2,500 o.1

7 Kavita Bai 28,ooo 42,oO,OOO o.97

8 WCA Services Private
Limited

3,OO,OO,OOO 6.94
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J. The change in <ontrol, if any, in the company that would occur (onsequent to the
preferentia I offer;

No change in the control of the Company is intended or expected from the proposed
prefe rentia I issu e except the dilution of percentage ofshareholding of promoter group.

K, the number of persons to whorfi allotment on preferential basis have already been
made duringthe year, in terms of number of securities as well as price;

Duringthe year, the company has offered and allotted 42,01,69o equity shar€s of Re 1/-

each at a premium of Rs. 8.52/- on preferential basis to 1l p€rsons.

L the iustification forthe allotment proposed to be made forconsideration other than
cash together with valuation report of the registered valuer;

Not Applicable

M, The pre issue and post issue shareholding pattern of the company in the following

Sr

No

Category Pre-issue Post issue

No oJ shares

held

z of share

holding
No of shares

held

z of share

holding

Promoters' holding

1 lndian

e)^\
lndividual 16,o1,195 6).54 16,01,195 55.57

Bodies corporate o o o

Sub total 16,o1,195 63.54 16,0i,195 55.51

2 Foreign promoters o
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I nstitutiona I investors

9,18,882

9,18,882

Crand Total

The Board re(ommends passing of the resolution by the members ofthe Company.

None of the Directors of your Company are concerned or interested in the proposed
resolution.

BYORDEROFTHE BOARD OF DIRECTORS

DIRECTOR

DIN; o859488r

Dale': o7.o3.2o24

Place: New Delhi

I800 813 83:l 4

l5rs ctll : u7?90001-20t9PLc354599
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sub total (A)

B Non-promoters'
holding

1 o

2 Non'institution

Private corporate
bodies

o 10.41

Directors and

relatives

o

lndian public 0 o

others (including
NRls)

36.46 9,8o,212 )4.o1

Sub toial(B) 36.46 12,8o,232 44.43

25,2o,477 100,00 28,81,427
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ATTENDANCE SLIP

EXTRA OBDINAEY GENERAL MEETINC

CIN: U729ooDL2o19PLC354599
Name of the Company: IKEDA Limited
Registered Office 102, Canga Chamber, 6A/1, W.E.A., Karol Bagh, Central Delhi, Delhi,
lndia'11oo05

ATTENDANCE SLIP

lNve hereby record my/our presence at Extra Ordinary CeneralMeeting ofthe Company
on Friday, the o8th day of March 2024 at 11.oo A.M at the Registered Office of the
Company at 102, Canga Chamber, 6A/r, W.E.A., Karol Bagh, Central Delhi, Delhi, lndia
11OOO5.

Signature of Shareholder/Proxy

I record my presence at the Extraordinary 6eneral Meeting

(Signature of Member/Proxy)

Name of Proxy in blo(k letters
(lf proxy attends instead of the rnern ber)

(

(

Registered
Folio/DP lD
&Client lD

Name

Shareholder

1800 il3-3 ti33.1
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Form No. MGT-rr (Proxy Form)

IPursuant to Section 1o5(6) of the Companies Act,2o1] and Rule i9(l) ofthe Companies
(Management and Administration) Rules, 2o14]
CIN: U729ooDL2o19PLCl54599
Name ofthe Company: IKEDA Limited
Registered Officer 102, 6anga Chamber, 6Al, W.E.A., Karol 8agh, Central Delhi, Delhi,
lndia - 11oo05

Name of the Membe(s):
Regisiered address:
E mail ld:
Folio No./Client ld & DP.ld:
lMe, being the Member(s) of
appoint

shares of the above-named Company, hereby

Name:,.,,,,,.,,,,,,,,,,,,,,
Address:
E-mailld:
Signature:..................
orfailing him
Name:..........,...,..,,.,.
Address:
E rnail ld:
si9naturei.................

and whose signature(s) are appended below as my/our proxy to attend and vote (on a
poll) for me/us and on my/our behalf at the Extra Ordinary Ceneral Meeting of the
Company on Friday, the o8r'day of March 2024 at 11.o0 A.M at the Registered Office of
theCompanyatr02, Canga Chamber, 6lvr, W.E.A., KarolBagh, CentralDelhi, Delhi, ndia

11ooo5 and at any adiournment thereof in respect of such resolutions.

Signed this day of
(

Signature of S ha reholder(s):

Signature of Proxy holder(s):

Notes:

Stamp

Thisform of proxy in orderto be effective should be dulycompleted and deposited at
the Registered Office of the Compan, not less than 48 hours before the
commencement of the Meeting. A proxy need not be a member ofthe Company.
Forthe resolutions and Notes, please refertothe Notice ofthe Extraordinary General
Meeting,

Appointinga proxy does notpreventa memberfrom attendingthe meeting in person
if he/she so wishes.
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ROUIE MAP TO THE VENUE OF THE EGM
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